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Limited Review Report
To the board of directors of Star Ferro and Cement Limited
Report on the statement of standalone financial results

We have reviewed the accompanying statement of standalone financial results of Star Ferro
and Cement Limited ('the Company'), for the quarter ended 30th June 2016 (‘the statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation,
2015 (‘'SEBI Regulation 2015"). This statement, which is the responsibility of the Company's
Management and approved by the board of directors, has been prepared on the basis of related
standalone financial statement which is in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act 2013 (‘the Act’), as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as 10 whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and the Companies (Indian Accounting
Standards Rules), 2015 (as amended) and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KAILASH B. GOEL & CO.

Firm Registration No.322460E

Chartered Accountants _
ALK oo

CA. Arun Kumar Sharma
Place : Kolkata Partner
Date : 1* August, 2016 Membership No. 57329
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Limited Review Report

To the board of directors of Star Ferro and Cement Limited

Report on the statement of consolidated financial results

We have reviewed the accompanying statement of unaudited consolidated financial results of
Star Ferro and Cement Limited ('the Company"), and its subsidiaries (the Company, and its
subsidiaries together referred to as 'the Group'), for the quarter ended 30 June 2016 (the
statement'), being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulation, 2015 ('SEBI Regulation 2015). This Statement, which is the responsibility of the
Company's Management and approved by the board of directors, has been prepared on the basis
of related consolidated financial statement, which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act’), as applicable and
other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly financial results include results of the following entities:

- Cement Manufacturing Company Limited Ownership — 70.48%
- Megha Technical & Engineers Pvt. Ltd Ownership — 70.48%
- Star Cement Meghalaya Ltd Ownership — 70.48%
- Meghalaya Power Ltd. Ownership — 35.94%

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and the Companies (Indian Accounting
Standards Rules), 2015 (as amended) and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial statements of a subsidiary (NE Hills Hydro Limited) included in
the consolidated financial results, whose financial statement reflect total assets of Rs. 7.33 Lakhs
as at 30th June 2016, These financial statements have been audited by the other auditors, whose
reports have been furnished to us by the management ;_,:’ X BpEOBRQN the Statement, in so far
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as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors.

For KAILASH B. GOEL & CO.
Firm Registration No.322460E
Chartered Accountants

LS =
CA. Arun HKumar Sharma

Place : Kolkata Partner
Date: 1** August, 2016 Membership No. 57329
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STAR FERRO AND CEMENT LIMITED
Statement of Segment Revenue, Results and Capital Employed for the Quarter ended 30th June, 2016

(tin Lacs)
CONSOLIDATED
5. Quarter Quarter Quarter Year
No. Particulars ended ended ended ended
30.06.2016 31.03.2016 30.06.2015 31.03.2016
Unaudited Audited Unaudited Audited
1 Segment Revenue (Net)
(a) Power :
External 5ales Revenue - - 10.32 17.26
Inter Segment Revenue 2,564.25 2,156.55 2,800.98 10,460.75
(k) Cement 44,802.74 56,164.50 40,833.21 1,70,929.77
Total Segment Revenue 47,366.99 58,321.05 43,644.51 1,81,407.78
Less : Inter Segment Revenue 2,564.25 2,156.55 2,800.98 10,460.75
Met Sales/Income from Operations 44 R02.74 56,164.50 40,843.53 1,70,947.03
2 Segment Results {Profit/(Loss) Before Tax & Finance Cost]
(a) Power &605.61 681.38 334.78 2,404.21
{b} Cement 501462 7,486.17 7,533.13 19,988.34
Total 5,620.23 8,167.55 7,867.90 22,392.55
Less : Finance Costs 2,096.20 2,161.25 2,022.21 8,336.77
Add : Unallocable (Expenses)/Income net of unallocable Income/
EXpEnses 150.80 110.89 259.13 336.35
Total Profit/{Loss) Before Tax 3,674.83 6,117.19 6,104.82 14,392.13
3 Capital Employed { Segment Assets less Segment Liabilities)
{a) Power 13,767.26 12,902.17 11,354.49 12,902.17
{b) Cement 98,631.10 96,661.71 86,059.07 96,661.71
{c) Unallocated 2,161.99 1,375.89 5,736.56 1,375.89
Total 1,14,560.35 1,10,939.77 1,03,150.12 1,10,939.77

NOTES TO STANDALONE FINANCIAL RESULTS:
The above results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on

1

1st August, 2016, Limited review of the above results have been carried out by the Statutory Auditor of the Company.

The figures for the quarter ended 31st March, 2016 are the balancing figures being difference between the audited figures in respect of
Financial year ended 31st March, 2016 and nine months ended unaudited figures upto 31st December, 2015 which were subject to

Limited review.

The Company does not have any reportable segment in accordance with the principle outlined in Accounting Standard (AS 17), “Segment
Reporting”. Therefore, there is no reportable segment and accordingly quarterly reporting of segment wise results under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not published.

Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever

necessary.




NOTES TO CONSOLIDATED FINANCIAL RESULTS:

1

The above result have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on
15t August, 2016. Limited review of the above results have been carried out by the Statutory Auditors of the Company.

The figures for the quarter ended 31st March, 2016 are the balancing figures being difference between the audited figures in respect of
Financial year ended 31st March, 2016 and nine months ended unaudited figures upto 31st December, 2015 which were subject to
Limited review.

The consolidated results include results of its subsidiaries Star Cement Limited {formerly Cement Manufacturing Company Limited) (SCL),
Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL), Meghalaya Power Limited {MPL) and NE
Hills Hydro Ltd. (NEHL).

Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever
necessary.

By order of the Board
For Star Ferro and Cement Limited

f * AT Y
(e W
Date: 1st August, 2016 Sajjan Bhajanka

Place: Kolkata Chairman




