STAR CEMENT LIMITED

{Formerdy CEMENT MANUFACTURING COMPANY LTD)

17th May, 2022

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001
Stock code: 540575

Dear Sir(s),
Sub: Outcome of the Board meeting held on 17th May, 2022

Further to our letter dated 7th May, 2022, please note that as per recommendation made by the
Audit Committee, the Board of Directors of the Company at their duly convened meeting held
on today i.e. 17th May, 2022 inter alia, has taken on record and approved the Audited
Standalone and Consolidated financial results of the Company for the fourth quarter and year
ended 31st March, 2022.

A copy of the Audited Standalone and Consolidated financial results of the Company for the
fourth quarter and year ended 31st March, 2022 alongwith Un-modified Statutory Auditor’s
Reports are enclosed for your information and record.

We hereby confirm that the Statutory Auditors of the Company M/s. D.K. Chhajer & Co.,
Chartered Accountants (Firm Registration No0.304138E) have furnished their report with

Unmodified opinion on Audited Standalone and Consolidated Financial Results for the year
ended 31st March, 2022.

The Meeting of the Board of Directors of the Company commenced at 01.45 p.m. and concluded
at 02.45 p.m.

Thanking you,
For Star Cement Limited

17-05-2022

TR
X )
Debabrata Thakurta

Company Secretary
Signed by: DEBABRATA THAKURTA

Debabrata Thakurta
(Company Secretary)
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PHONES : 033 - 2262 7280 / 2262 7279

TELE - FAX : 033 2230 - 6106
E-mail : dkehhajer@gmail.com
kolkata@dkecindia.com

Independent Auditor’s Report on the Audit of Standalone Financial Results

To the Board of Directors of Star Cement Limited

Opinion

We have audited the statement of accompanying Standalone Financial Results for the quarter and year
ended 31 March, 2022 (“the Statement™) of Star Cement Limited (“the Company™), being submiticd by
the Company pursuant 1o the requirement of Regulanion 33 of the SERI (Listing Obligations and
Disclosure Reguirements) Reaulations, 20135, as amended (“the Listing Regulations™},

In our opinian, and 1o the best of our information and according 1o the explanations given o us, the
Statement;

i. is presented in accordance with the requirements of the Lisung Regulations m this regard; and

. gives a true and fair view in conformity with the recognition and measurement pringiples [aid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit, total comprehensive income and other financial information of
the Company for the guarter and vear ended 31 March, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auwdming ("5As7) specihied under Section
143107 of the Companies Act, 2013 (“the Acl™). Ouwr responsibilities under those Standards are further
deseribed in the Auditor’s Responsibilities [or the Audit of the Standalone Financial Results section of
our Beport. We are independent of the Company in zccordance with the Code of Ethics 1ssued by the
Institute of Chartered Accountants of India (“the ICAT™) wgether with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the vear ended 31 March, 2022 under the
provisions ol the Act and the Rules thereunder, and we have [ullilled our other ethical responsibilities in
aceordance with these requirements and the ICAT s Code of Ethics. We believe that the aodit evidence we

have ohtained is sufficient and appropriate 1o provide a basis for our opinion.

Mansgement's Respousibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the Standalone annual finuncial statements. The
Company's Board of Directors are responsible for the preparation of this Statement that gives a true and
fair view of the net profit and other comprehensive income and other Hinancial information in accordance
with the Indian Accounting Standards prescribed under Section 135 of the Act read with relevant rules
issued thereunder and other accounting prineiples generally accepted in India and in compliance with
Regulation 33 ol the Listing Regulations. This responsibility also ncludes maintcnance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and far preventing and detecting frauds and other irregularities; selection and application of



appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intermal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fravd or error,

In preparing the Statement, the Board of Dircelors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company
or 1o cease operations, or has no realistic aliermative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporiing process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

(ur abjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and (o issue an auditor's report that imcludes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 8As will always detact a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the ageregate, they eould reasonably
be expected to influence the economic decisions of uscrs taken on the basis of this Statcment.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism throughout the audit. We also:

. Ident:fy and assess the risks of material misstatement of the Stmement, whether due o Fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
15 sulficient and appropriate to provide a hasis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resulting [rom error, as Traud ooy involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Cibtain an understanding of internal control relevant w the audit in onder o design awdit procedures
that are appropriate in the circumstances. Under Section [43(3Ki) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate intemal [inancial
controls with relerence o Minancial stateients in place and the operating eflecliveness of such

contril.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors,

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis ol
accounting and, based on the audit evidence obtained, whether a material uncenainty exists related
to events or conditions thal may cast significam doubt on the Company's ability to continue as a
going concern. If we conclude that o material uncertainty exists, we are reguired to draw atention
in our auditor's report 1o the related disclosures i the lnancial results or, 16 such disclosures are
inadequate, to modify our opinion. Our conclusions are based or the audit evidence obtained up to
t]'it d:ﬂr.* m. ﬂ' i auditor's rr.-m-nrt However, future evenls or conditions may cause the Company 1o

o




. Frvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underfying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with zovernance regarding, among other matters, the planned scope
and timing of the audil and significan: audit findings, including any significant deficicneies in intemal
contral that we identify during our audit,

We also provide those charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and 10 commumcate with them all relationshaps and other
matters that may reasonably be thought o bear on our independence, and where applicable, related
safeguards.

Other Matters

s Attention is drawn to Note no. 4 to the Statement which states that the Statement includes the
resulis for the quarter ended 31 Mareh, 2022 and 31 March, 2021, being the balancing figure
between the andited Ogures in respect of the full OGnancial vear and the published vearsto-date
figures up to third quarter of the respective financial years, which were subject to limited review by
us,

O opinion is hot modified in respect of this macter.

For D K. Chhajer & Co.
Chartered Accounianty
Firm Registration No. 3041358E

HiKs \g,)’{\’—
Marioj K Réongta
Pariner
Membership No.: 057761
LI 2205776 1L AJCROMTO3E

Place: Kolkata
Date: 17 May, 2022




D. K. CHHAJER & CO. 11, R N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA -700 001
PHOMNES : 033 - 2262 7280/ 2262 T279

TELE -FAX : 033 2230 - 61046

E-mail : dkehhajer@gmail.com

kolkata@dkcindia.com

Independent Auditor’s Report on the Audit of Consolidated Financial Results

Ta the Board of Directors of Star Cement Limited
Opinion

We have audited the accompanying Statement of Consolidaled Financial Results for the quarter and vear
ended 31 March, 2022 (“the Statement) of Star Cement Limited(“the [olding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™), being
submitted by the Helding Company pursuant 1o the reguirement of Resulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulanions, 20135, as amended (“Listing Regulations™)

In our opinion, and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on financial information of
subsidiaries referred 1o in Other Matters section below, the Statement:

Lo includes the results ol the Tollowing entities:

Name of the kntities ﬁéiatiunﬁliip

| Star Cement Meghalaya Limited Subsidiary
Megha Technical & Engineers Private Limited Suhsidia‘jf a
.-Mcgimlayﬂ Power Litmited _ Slit‘mi-d'iﬁy )
NI Hills Hydro Linnted Subsidiary
Star Century Global Cement Private Limited Subsidiary B

Star Cement (1) Limited . 1 Su::sidiatr}‘m )

|- Star Clr;_'_n.'_n::'liNurth East Li.rni’.ced” - J'__HLL'::rsidiu-r}f o ]

1. is presented 1n accordance with the requirements of the Listing Regulations in this regard; and

i gives a true and fair view in conformity with the recognition and measurcment principles laid down
in the applicable Indian Accounting Standards and other accounting principles senerally accepted in
India of the consolidated net profit, consolidated tolal comprehensive income and other financial
information of the Group for the quarter andyear ended 31 March, 2022,

Basix for Opinion

Wi conducted our audit in accordance with the Standards on Auwditing (“SAS™) specificd under Section
143(10) of the Companies Act, 2013 (“the Aet™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities lor the Audit ol the Consolidated Financial Fesults section of
our Report, We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Charlered Accountants of India (“the 1CAI™) wgether with the ethical requirements that arc
relevant o our audit ofthe Consolidated Financial Results for the vear ended 31 Mareh, 2022 under the
provisions of the Act and the Kuoles thereunder, and we have fulfilled our other ethical responsibilities in
aceordance with these requiremients and the [CAD's Code ol Ethics. We believe that the audit evidence
obtained by us and otherauditors in terms of their reports relemred to in “Other Matter™ paragraph below,
1s suthicient and appropriate to provide a basis for our epinion.



Management's Responsibilitics for the Consolidated Financial Results

This Statement has been prepared on the basis of the Consolidated annuzl financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Staternent that give a true and fair view of the net profit and other comprehensive income and cther
firancial information of the Group in accordance with the accounting prineiples generally accepted in
India, including the Indian Accounting Standards prescribed under Section 133 of the Act. read with
relevant rules issued thereunder and other accounting principles gencrally aceepled in India and in
compliance with Regulation 33 ol the Listing Regulations.

Further, in terms of the provision of the Act, the respective Board of Directors of the Companies included
in the Group, are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application ol appropriate accounting policies; making judgments
and cstimatcs that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were opersting effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or emror. These financial results have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board ol Directors of the Companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors cither intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Companies included in the Group is responsible for overseeing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives arc to obtain reasonable assurance about whether the Statement as a whole is Iree from
material misstaiement, whether due to fraud or error, and o issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted
in aceordance with 8As will always deteet a material misstatenent when it exists. Misstatemenls can arjse
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expecied 1o influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain profcssional
skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide & busis for our opinion. The risk of nol detecting & material
misstatement resulling from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control.

-




= Obtain an understanding of internal control relevant to the audit in order to desien zudit procedures
that are appropriate in the circumstances. Under Section 143(3)i1) of the Act, we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to Nnancial statements in place and the operating effectiveness of such
control.

o livaluate Lhe appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Management,

+ Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related
o events or conditions that may cast sigmbicant doubl on the ability of the Group 1o continue as a
coing concern, If we conclude that a material uncertainty exists, we are required to draw atienlion
in our auditor’s report to the related disclosures in the Statement or, it such disclosures arc
inadequate, to modity our opinion. Our conclusions are based on the audit evidence oblained up o
the date of our auditor’s report. However, future events or conditions may cause the Group to cease

o continne as a going CoONCern.

« Fvaluate the overall presentation, structure and content of the Statement, mcluding the disclosures,
and whether the Statement represents the underlying transactions and evemts in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opimon on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement of
which we are the independent auditors, For the other entitics included in the Statement, which have
been audited by the other auditors, such other audilors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audin opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

We also perlfonmned procedures in accordance with the circular issued by the SEBI undar Repulation 33(8)
ol the Listing Regulations, as amended, to the extent applicable,

(ther Matters

o  We did not audit the financial statements and other financial information in respect of
foursubsidiaries (NE Hills Hydro Limited,Slar Cement MNorth East Limited, Sar Cement (1)
_~Fimited and Star Century Global Cement Private Limited) whose financial statements rellect

7 Utetal dgsets of Rs. 86.22 lakhs as at 31 March, 2022, total Nil revenue, total net profit of Rs. 4.10
= I]__jj._b‘.:]:;_ﬁ:i;ju.l Iull,.;;|| cumprehensive come of s, 701 lakhs for the year ended 21 March, 2022, as
Lml%}ﬁ’i&wd m the Statement, These financial statements have been audited by other auditors

A T

I
l.l.\ g "'\\. r
W A |
e TV B
\-.-. Mk alh
e LR e



whose reports have been furnished to us by the Management and our opinion on the consohidated
financial resulls, in so Tar as 1 relates to the amounts and disclosures neluded in respect of these
subsidiaries, is bascd solely on the repoits of the other auditors and the procedures performed by
us are as stated in paragraph - Auditor’s Responsibilities for the Audit of the Statement

Of the above, the financial statements of one subsidiary located outside India (Star Century
Global Cement Private Limited), included in the Statement, which constitme total assats of
W22 850akhs as at 31 March, 2022, total Nil revenue | total net profit of Bs.4.30 lakhs and total
comprehersive income of Rs. 4.30 lakhs for the year ended 31 Mareh, 2022, have been prepared
in accordance with accounting principles generally accepled in that country and which has been
audited by other auditor under gererally nocepted auditing standards applicable i that country,
The Holding Company's management has converied the financial statements of such subsidiary
lncated outside India from accounting principles generally accepted in their respective country to
accounting principles generally accepted in India. Our opinion in so lar as it relates to the
balanees and affairs of this subsidiary located outside India is based on the report of other auditor
and the conversion adjustments prepared by the Management of the Holding Company.

[ our opinion and according to the inlormation and explanations given to us by the Board of
Dhirectors , these [nancial results, statements and inlormation sre not material to the Group

Our opinion on the Statement 1s not modified in respect of the aboyve matlers wilh respect 1o our
reliance on the work done and the reports of the other auditors and the Consolidated Financial
Results certified by the Board of Directors.

Attention 1s drawn to Note no. 4 to the Statement which states that the Statement includes the
results for the guarter ended 31 March, 2022 and 31 March, 2021, being the balancing fipures
hetween the audited figures in respect of the full financial year and the published year-to-date
[Agures up Lo third quarter of the respective financial years, which were subject to limited review
by us.

Our opinion is not modified in respect of this matter.

For Dy K, Chhajer & Co.
Chertercd Acoountanis
FRM: 304138E
JI-"!":&';LEQH- g 8 e
i A =
Manoj K Roongta
Pariner
Membership Mo (157761
LITNM: 22057761 AJCSAWI1377

Place: Kolkata
Date; 17 May ,2022
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STAR CEMENT LIMITED

Statement of Segment Revenue, Rasults and Capital Employed for the Quarter and Year ended 31 March, 2022

1 iw Laes)
= CONSOLIDATED
Ouarter ended | Ouarter ended | Quarter ended Year ended Year endad
5. lesrucitai 31.02.2022 31.12.2021 31.03.2021 11032022 21.03.2021
Mo Audited Unaudited Audited Audited Audited
[Refer Note 4]
1 Segmant Rewsnis 5 =
(a} Cement 93,413.06 72,427.48 79,004.36 2,94,000.31 1,25,368.54
(b Power 4,034.01 3,575.58 3,152,891 13,583.07 11,561.58
| Total Segment Revenue 1,02,497.07 76,003.07 B2,162.27 | 3,07,563.38 |  2,37,332.13
i e Imer Epgmpnt Revenue-Cement 23,488.70 16,939.24 18, 746,86 fLE0.98 53,377.14
Less - Inter ':I'f_l:l1l"_l"l| Feeawren p-Paowar 4,033,566 3.574.71 3,152.92 13,570,450 1156177
| Gross Hevanue from Crperations 74,923.72 55,4885.10 60,262.49 22218180 1,71,993.22
2 segment Results [Profit/{Loss) Before Tan & Finance Cost]
{al Cerment ; 7.797.38 3,574.64 B, 208,34 25,050.40 23,600.71
| [b) Power 29.70 31,65 {520.92} 334.89 707.91
Tatal 7,817.08 3,606.33 7,687.42 22,385,289 24,3062
Less | Firance Casts 235.55 138,56 16282 1,334.03 G086
add © Unalioczble Expenses net off snallocable income 914,24 685,30 &10.32 3,314.09 2773005
Less: Excepticnal items . Il = - - 6,457.42
Total Profit/{Loss) Boefore Tax B 50577 406307 8.334.92 24,365.35 19.926.39
|
3 | Segment Assets |
{a} Cement 22019872 1 2,21,2274i 2,05,550.43 2,21,198.72 2,05,550.43
1b) Power 16,747.77 16,0160 18,858.03 165,747.77 18,858.03
el LI|1¢|||uq_au-_-d 26,562.07 35 OEE. ?IJ- 3,807 56 AR,562.97 31, 807.56
Total 27450046 [ 2,73,007.76 2,56,216.02 | 2,74,509.46 |  2,56,116.01 |
4 | Segment Liabilities
1a) Camant 55,724.95 ¢3.406.43 4751480 55,714,089 4751480
1h) Paweer 162653 1,361.05 T Te1u52 162653 93g.57
[c] Unallacated 314.54 333.83 346,57 314.54 346.57
Total - 57,666.06 65,101.31 48, 799,89 57,666.06 48,799 8%
5 Capital Empl;:-!eld.nggment Assets less Segrment Liabilites) -
ja) Cement 165473.73 | 1,57,722.08 1,58,035.63 | 16547373 | 1,58,03563
ib} Pawer — 15,121.24 15,540,535 17,919.51 15,121.24 17.9158.51
l¢} Unallacatad 36,248.43 34,734.87 31,4060.949 d,248.43 31,460.99 |
Tatal 216843.00 [ 20799645 | 20741613 | 21684340 2,07,416.13

"H.-}gl'l'lé nt note:

The grous is engaged in the manufacture of cerment, cement dinker and generation of power, The power campany is generating power for greup companias for
their captive use. There ane no separate reportable ssements 25 per ind AS 108, "Operating Segments”.




MNOTES TO FINANCIAL RESULTS:

1

The abave financial results were reviewed by the Audit Committes and approved by Beard of Directors at their respective meetings held on 17th May, 2022. The
same hava been audited by the Statutary Auditars of the Company who have expressed an unmodified opinian thereon.

The consofidated tinancial results include results ef its subsidiarics Star Cenent Meghalaya Limited (SCMLI, Megha Technical & Engineers Private Lirmited
[MTEFL], Meghalaya Power Limited [MFL), NE Hills Sydro Lid. {NEHL), Star Century Global Cement Private Limited [SCGCPL), Star Cement {I) Limited (farmerk
knawn as Star Cement Lumshnong Limited) ane Star Cement North East Limited,

I terms of aporeval of the Board of Directors abtained at its maeting beld on 13th August, 2021, the Company had ottered Buy Back af Eguity shares of all
eligitle pquity sharehalders of the Company on @ proportionate basis through tender offer route using Stock Exchange mechanism. The buybacs of egu ity shares
through the Stock Exchange commenced an 32nd September, 2021 and closed on Sth October, 2021, Accordingly, the Company howght back and extingushed a
tota of 82,45 580 equity shares of T1 each at a price of T150 per eguily share, representing 2.00% of the pre-buyback paid-up equity share cepital of the
Company, The buyback resulted in a cash outflow of 212373 crores (excluding transaction costs such as Brokerzge, Wy Back |ax, Securitie: Transaction Tag, G57,
Stamp duby and other related edpenies ete.). Paymentsto thz elipible shareholders were complated an 13th October, 2021,

Thes Tigures [or e guarter ended 31st March 2022 snd 3Lt March 2021 are arrived at as difference between audited figures in respect of thi full financial year
and the unaudited published figu-es upto ning months of the relevant finzncial year which were subjected to Limited Review by the Statutory Auditors.

Fipeeres of the previous peivdfyear have been regrovped and reclassified to conform to the classification of current period, wherever nesessary.

By arder of the Board
For Star Cement Limited
-

.(wlﬂlh ﬂ,‘k:ﬂﬂ"‘lh”

Date: 17th M_a\lEi-lII Sajjan Bhajanka
Place: Kolkata Chairman



STAR CEMENT LIMITED

Regd Office : Vill.: Lumshnang, PO: Khaliehriot, Dist. East Juintie Hills, Meghalayo - 733210

[% ir Laes)
AUDITED STATEMENT OF ASSETS & LIABILITIES
Standalone Standalone Consolidated Cansolidated
5l. Na. Particulars As on 31.03.2022 As on 31.03.2021 As on 31.03.2022 Az on 31.03.2021
Audited Audited Audited Audited
A [ASSETS
i Mon Current Assels
Property, Plant and Equipment 48, 713,60 43 248 83 91,325.749 B1,5991.46
Capital work-in-progress 5,297 .67 10, 89868 10,454 55 12,584.54
Right-of-use assets 722,68 261.33 98574 26858
Intangiole assets 23.05 32.39 26,25 36.55
Intangible assets under development 450.83 Fo.50 45083 T6.50
Investments in subsidiaries 27, 78377 17,737 - -
Financial assels:
- Investments 15011 142.34 177.50 166.22
Skher financial assets AO0IN0EL 426,63 12,282.40 613.15
Deferrad tax assets (net) 2%, 2bd.64 13,765, 84 35,392.02 3L122.85
Maor-current tax asselnet) 82.66 b4.49 1,107,590 631.63
CHBET pOR-CUrTent a55e15 556178 4,053.68 9,208.57 5,279.04
Total non-current assets 1,17,060.90 1,05,752.49 1,61,511.40 1.33,770.57
2 Current Assets
Inventories 067812 G 487 45 149,52%.52 23,468.04
Financial assets:
- Investments 12,6590.00 16,1590.00 .
- Trade receivables 1287787 13,108.71 12,274.92 1317341
- Cash and cash equivalents 477 A% 3,598.55 807.55 5,548.30
- Bak balances other than above 23,154.87 32899216 12,659.17 “d41,623.42
- Loans 166106 1,606.32 340997 4,229.86
- Dither financial assets 1,667.53 1,513.55 143311 181933
Cither current assets 11,965.56 21,2320 20,086.02 32,573.0%
Total current assats 7412241 83,537.50 1,12,998.06 1,22,445.45
TOTAL ASSETS 1,91,183.31 1,89,289.99 2,74.509.46 2.56,216.02
B |ECUITY AND LIABILITIES
Equity
Equity share capital 4,041.80 4.124.29 4,041,800 A,124.29
Other equity 1,25,895.05 1,23,414.10 2,12.801.e0 2,03,291.84
Total Equity 1,29,936.85 1,27,538.39 2,16,543.40 2,07,416.13
Lizhilites
1 Mon-current lizbilities
Financial lakilities :
- Barrawings 121808 11,533.46 18.74
Lease liabifities 553.65 146,35 BODLR2 145,17
- Qrner financ al liaoilities 15,534.85 12,E52.48 15.573.54 1292328
Ermployves benefit obligations 110,65 326,98 157.02 523.15
Crthear mon current liabilities 25,65 47.83 B77.13 1,056.10
Total non-current liabilities 23,442.96 24,937.10 17,40B8.51 14,670.38
2z Current Liabilitles
Financial liakilitles :
- Borrowings 405,36 GHG.BE 537.78 1,512.46
- Lease liabilities 134,36 13514 226,63 137.93
- Trade pavablaz
Total outstanding dues of micra enterprises and small
ENEeIprises 493,94 456,956 496,25 594.12
Total mi-tstandmg duas of creu_:hmrs ather than micro 14,087.73 19,056,98 10,961.24 ¢ 254,05
enterprizes and small enterprises
- Other financial liaailities 14,754.56 11,062.50 15,448 44 14,425.24
Employvee benchit obligations 008 15338 501,17 471.84
ShaFTuEent iabilitios 7.230.60 4,614,585 8.287.17 7,480.14
7 fobr Bk lities (aet) 106.87 150,62 19587 350,62
// {rotal current Hakilities 37,803.50 36,614.50 20,257.55 34,129.51
[T 7 [TOTAL EQLITY & LAIBILITIES 1,91,183.31 1,89,289,99 2,14,509.46 2,56,216.02
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5TAR CEMENT LIMITED

Statameont of Cash Flow far the Year epded 31st March, 2022

> e 1% ir Lacs)
Standalone Comsolidated
Sr. Mo. Particutars Yaar anded Year ended Year ended Yearendad
31.03.2022 31.03.2021 31.03.2022 31.03.2021
Audited Audited Audited Audited
1Al [Cash flow from Cperating Acthuitbes
Profit before tax 17 037.52 17,254.12 24,365.35 19.926.39
Ad|ustments for :
Depreciation and ornoetisatinn GA78.32 A4,573.66 11,904, 33 770479
_|Armoriisation of right-of-use- assets 23R.E5 19363 25856 2512
IProfitly Loss on Sale of Properry Mand ard  Toapment e} 3105 A4 7101
Intersst Inccme (2 283.03) {2.047.99} [3.312 38%) (2385 06)
Firanoe Costs 1.2306.19 1255487 1,5354.03 =08 AG
Fair waluathon [gain)f Loss on investmants 7.7 (3,53} (11,28} 8.15)
Allowancs For doubtful trade receicablis 4.4 20009} 16.4F 117 3m
Cperating Prodit before working Capital changes 13203.493 11,279.92 34,559,58 27 186.06
Adjustments for;
lirgraase | Decrease m Trade receivabiles 225,00 {2.404.57) 28202 [933.86)
[rerease | Dy sage in Irsentonies [14D0.G7) 11,061,564} 3,95 52 2,.2:2.B2
[Irereaself oo zase in Laans {5.A39.52) 1183.23) aae08 18T 51
|Ietreaself Toes pase in Other assets 715353 |1.701.50) (277526} 430840
Increasef{Pecrease )in Trades and other peyables 14,921.79) 10,001 87 161131 Mae.7A
Increasef(Lecroase §in Caler Lialidities ang Provisions B,EEE.BJ 382389 137140 A£095 6%
Cash Generated from Operations 78,340.98 19, 744,70 45,207.36 38,036.66
Incosre Tax Paicl __{&As0.00) |2.507.00) (3, 500.00) (2005007
Met Cashflow from Operating Activities [A] 255994, 98 17,204, 70 41,707.36 35,0066
[B} |Cashflow from Investing Activities
Purchase of Property plant and Equipment {including WP 17.B96.47] [2.672.95) {15,943 B4) 110, 748.55]
tala of Fraperty plant and Equipment (inchiding TWiIE] 20020 5593 0873 h6.20
Change in Share & Men cantralling Interst - : x 14.079.12|
Imvestments in Siwed DepositsMangin Money (Net) qR17.40 0 AMET) 3,964,275 11%.055.01)
Prrchase of lnsesmeils [12, 700, 03] (4028.12) J1E, T4 1)
Interest Receved 426351 0305 207674 ARG |
met Cash wsed in lmesting Activithes (B} {8,043.36) [23,514.62) (28,884.62) (33,303.04)
(€} |Cash Flow from Finandng Activities
Interest paid [1,1%6.02} [1.226.55] (148064 (BL3.44)
" |Repapment from Long Term Barrawings [ Liakilities 14,315.37} (2. 752.08) [1E.74] (5544}
Repmyment freen Shot Terr Barrawings {HEL53) - (574.68] -
Proceeds from Shart Tarrn BSrTowings 173,33 419,58
Buy back of Equity Shares (1523504} . [1%,236.04]
Payrment of Lease Tabfity (4317} [20.32] [47.35] (3542}
Met Cach used in Financing Activities [ ) {21,069, 12} [3,834.55) {17,5A3.49) [134.71)
Mat Incraase/|decreasa) in cash and cash equivalents [ A+B+C) {3,121.500 {104.47) [4,740.75) 1,363.01
Cash and Cash Equivalants at the beginning of the year 3,508.95 3,004.a2 5,548, 30 4, 18539
Cach and Cash Equivalents at the end of the year 477.45 31,590.95 BD7.55 5,508,300
Momes ;
L. Direct tawss padd are trewed as arising from operating activities and are rot aifurcated between investing and Ananciag activities.
7. The abeave Cash Flow Staternont kas been prépared undar the “Indirect ffethod” as set out i the Indlan Accounting Standant [nd AS-7)"Statement af Cash How™
3. For the purpese of Standiaone and Consebdated Cash Flow Statement, Cashand Cash Equivalents comprises the Fellowings:
[Tin Laxs)
P 3LMar22 31-Mar-z1 I1-mar22 Mar2l |
Cash in harid 4070 45,04 714 R
Chegues in hand IB.35 5 4 7.5 LIE.OL
Balance with Banks A1E.40 348556 Ly k] g 5,040,549
27745 3.508.95 B07.55 554850




