STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

Date : 4th February, 2019

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Stock code: 540575

Dear Sir(s),

Sub: Outcome of Board Meeting in accordance with Regulation 33 & 30 of the SEBI ( Listing
Obligations and Disclosure Requirements ) Regulations, 2015

(1) Further to our letter dated 25th January, 2019, please note that as per recommendation
made by the Audit Committee, the Board of Directors of the Company at their duly
convened meeting held on today i.e., 4th February, 2019 inter alia, has taken on record
and approved the Unaudited Standalone and Consolidated Financial results of the
Company for the third quarter and nine months ended 31st December, 2018.

A copy of the Unaudited financial results of the Company (both Standalone and
Consolidated) for the third quarter and nine months ended 31st December, 2018
alongwith Limited Review Reports as submitted by the Company’s Statutory Auditors
are enclosed for your information and record.

(2) At the said meeting the Board of Directors has approved conducting of Postal Ballot in
accordance with section 110 of the Companies Act, 2013, read with relevant rules and
SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 as amended, to
seek approval of the shareholders by way of special resolution for re- appointment of Mr.
Mangilal Jain who is more than 75 years of age as Non-Executive Independent Director
for 2nd term of 1 (one) year till 31st March, 2020. The Meeting of the Board of Directors of
the Company commenced at 1.00 p.m. and concluded at 4.15 p.m.

Thanking you, % /‘ By
For Star Cement Limited ﬁi/ /—\(f
04-02-2019 | oz {KOLKATA f\’
e \\‘—5 ~
X S \u'\; 0@
Debabrata Thakurta
Company Secretary
Signed by: DEBABRATA THAKURTA
Debabrata Thakurta srnn cEME"T
(Company Secretary) Solid Setting
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D. K. CHHAJER & CO. 11, . N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
’ PHONES : 033-2262 7280 / 2262 7279
TELE-FAX : 033 2230-6106

E-mal! : dkchhajer @gmail.com

kolkata@dkcindia.com

Independent Auditor’s Limited Review Report
On
Unaudited Standalone Financial Results for the Quarter and Nine Months Ended 31%December, 2018

To
The Board of Directors of
Star Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ofStar
Cement Limited (“the Company™) for the quarter and nine months ended 31*December,2018(“the
Statement™) submitted to us by the Company pursuant to the requirement of Regulation 33 of the
SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 (the Act) read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatements. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Ind AS notified under
section 133 of the Act read with the relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 read
with Circular No. CIR/CFD/FAC/62/2016 dated S"’Jllly, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For D. K. Chhajer & CO.

Chartered Accomatants
F 04 38]% )

—

Partrer- —
Membership No.: 057170

Place: Kolkata
Date: 4" February, 2019




D. K. CHHAJER & CO. NILHAT HOUSE
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TELE-FAX : 033 2230-6106
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Independent Auditor’s Limited Review Report
On
Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31 December, 2018

To
The Board of Directors of
Star Cement Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Star
Cement Limited (“the Parent™), and its subsidiaries (the company and its subsidiaries together referred to
as “the Group™) for the quarter and half year ended ended 31" December, 2018 (“the Statement™)
submitted to us by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure  Requirements) Regulations, 2015 read with Circular  No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016.

[

This Statement, which is the responsibility of the Company’s Management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed

(98]

an audit and, accordingly. we do not express an audit opinion.

4. This Statement includes the unaudited financial results of the following entities.

Name of the Entity Relationship
Meghalaya Power Ltd.

L ]

e Megha Technical & Engineers Pvt. Ltd.
e Star Cement Meghalaya Limited Subsidiary
e  Star Century Global Cement Pvt. Ltd.
e NE Hills Hydro Ltd.
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5. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The Statement includes the financial information of two subsidiaries i.e. NE Hills Hydro Ltd. & Star
Century Global Cement Pvt. Ltd.. which have not been reviewed by their auditors, whose financial
statement reflects total assets of Rs.12.42 lakhs and Rs.24.74 lakhs as at 31* December, 2018 respectively,
total revenues of both the companies is Nil, having net loss of Nil and Rs. 0.02 lakhs and total
comprehensive income after tax of Rs. 0.03 lakhs and Rs. 0.09 lakhs for the quarter ended and nine months
ended on that date respectively. The unaudited financial information of these subsidiaries have been
furnished to us by the management of the Company and our conclusion on the unaudited consolidated
financial results, to the extent they have been derived from such management certified unaudited financial
information in respect of these subsidiaries, is based solely on such management certified unaudited
financial information. In our opinion and according to the information and explanations given to us by the
Management, this unaudited financial informationis not material to the Group. Our conclusion is not
modified in respect of this matter.

For D.K. Chhajer& Co.

Chartered Accountants

Nira.Kuh ar Jhunjhunwala
Partner

Membership No. 057170

Place: Kolkata
Date: 4" February, 2019
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STAR CEMENT LIMITED
Statement of Segment Revenue, Results and Capital Employed for the Quarter/ Nine Months ended 31 st December, 2018

(in Lacs)
% CONSOLIDATED
Quarter Quarter Quarter Nine Months | Nine Months
Sl : Year ended
No. Particulars ended ended ended ended ended 31.03.2018
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 Audited
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
(a) Cement 53,049.78 40,875.87 45,065.12 1,58,326.98 1,35,324.70 2,00,102.29
(b) Power 3,121.73 3,059.82 2,989.95 9,902.43 8,286.73 11,484.38
Total Segment Revenue 56,171.51 43,935.69 48,055.07 1,68,229.41 1,43,611.43 2,11,586.67
Less : Inter Segment Revenue-Cement 11,565.93 5,062.33 8,005.99 30,563.86 25,421.92 38,970.10
Less : Inter Segment Revenue-Power 2,962.28 2,646.34 2,624.78 8,004.39 7,611.09 9,705.88
Gross Revenue from Operations 41,643.30 36,227.02 37,424.30 1,29,661.16 1,10,578.42 1,62,910.69
2 Segment Results (Profit/(Loss) Before Tax & Finance Cost)
(a) Cement 8,731.73 3,655.81 9,574.94 22,185.40 26,167.96 38,129.77
(b) Power 578.24 512.56 508.87 1,641.36 1,497.39 1,974.08
Total 9,309.97 4,168.37 10,083.81 23,826.76 27,665.35 40,103.85
Less : Finance Costs 260.01 327.27 1,370.92 1,130.80 4,357.87 5,245.73
Add : Unallocable Expenses net off unallocable income 340.94 57.47 709.93 424.85 526.23 401.24
3 Segment Assets
(a) Cement 1,76,618.33 1,66,642.79 2,02,735.22 1,76,618.33 2,02,735.22 2,04,104.87
(b) Power 23,828.42 23,268.47 24,677.35 23,828.42 24,677.35 26,517.68
(c) Unallocated 26,977.87 26,342.24 21,516.08 26,977.87 21,516.08 19,948.44
Total 2,27,424.62 2,16,253.50 2,48,928.65 2,27,424.62 2,48,928.65 2,50,570.99
4 Segment Liabilities
(a) Cement 49,809.74 47,422.27 87,706.74 49,809.74 87,706.74 84,906.87
(b) Power 6,150.02 6,142.68 9,297.55 6,150.02 9,297.55 10,735.86
(c) Unallocated 1,401.07 1,007.71 142.59 1,401.07 142.59 1,081.77
Total 57,360.83 54,572.66 97,146.88 57,360.83 97,146.88 96,724.50
5 Capital Employed (Segment Assets less Segment Liabilities)
(a) Cement 1,26,808.59 1,19,220.52 1,15,028.48 1,26,808.59 1,15,028.48 1,19,198.00
(b) Power 17,678.40 17,125.79 15,379.80 17,678.40 15,379.80 15,781.82
(¢) Unallocated 25,576.80 25,334.53 21,373.49 25,576.80 21,373.49 18,866.67
Total 1,70,063.79 1,61,680.84 1,51,781.77 1,70,063.79 1,51,781.77 1,53,846.49

NOTES TO FINANCIAL RESULTS:

The above results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on 4th February, 2019. Limited
Review of the above results has been carried out by the Statutory Auditors of the Company.

The consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL), Meghalaya
Power Limited (MPL), NE Hills Hydro Ltd. (NEHL) and Star Century Global Cement Private Limited (SCGCPL).

Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Central excise, Value Added Tax (VAT), etc. have been replaced by GST. In
accordance with Indian Accounting Standard - 115 on revenue and Schedule Il of the Companies Act, 2013, GST is not included in Gross revenue from operations in
applicable periods. In view of the aforesaid restructuring of Indirect taxes, revenue from operations and segment revenue (gross) for the nine months ended 31st
December, 2018 are not comparable to that extent with that of corresponding previous period.

There were no exceptional items during the quarter and nine months ended 31st December,2018.

The time period for freight subsidy has expired in January 2018. Therefore, the figures of cost of materials consumed and other expenses for the quarter and nine
months ended 31st December, 2018 are not comparable with the previous period.

Figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever necessary.

Date: 4th February, 2019
Place: Kolkata
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*41
Sajjan Bhajanka
Chairman

By order of the Board
For Star Cement Limited
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