STAR CEMENT LIMITED

{Formerdy CEMENT MANUFACTURING COMPANY LTDY)

13th November, 2007

To,

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Sireet

Mumbai-4{(} 001

Stock code: 540575

Dear 5ir(s),

Sub: Submission of Unaudited financial results of the Company for the Ind Quarter and
half year period ended 3¢ September, 2017

Further to our letter dated 2nd November, 2017, please note that as per recommendation
made by the Audit Comumittee, the Board of Directors of the Company at their duly
convened meeting held on today ie., 13th November, 2017 inter alia, has taken on record

gapproved the Unaudited financial results of the Company for the 2nd quarter and half
Sericd ended 30% September, 2017. The Meeting of the Board of Directors of the
) y commenced at 0215 p.m. and concluded at 02 2%p.m_

y of the Unaudited financial resulizs of the Company (both Standalone and
Consolidated) for the 2nd quarter and half year period ended 30" September, 2017
alongwith Limited Review Reports as submitted by the Company’s Statutory Auditors are
enclosed for your information and record.

Thanking you,
Yours faithfully,

For Star Cement Limited
-ﬂ__._-__’

D.Thakurta - .
Company Secretary

Encl. as stated
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D. K. CHHAJER & CO. 11, . K. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280 / 2262 7279

TELE-FAX : 033 2230-6106

E-mall : dkchhajer@gmail.com

kolkata@dkcindia.com

INDEPENDENT AUDITOR’S REVIEW REPORT

On
Interim Consolidated Financial Results for the Quarter and Six Months ended 30™ September 2017
To
The Board of Directors of STAR CEMENT LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Star Cement Limited (*the Parent”), and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™) for the quarter and six months ended 30™ September,
2017, (“the Statement™), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents)Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5® July, 2016. Attention is
drawn to the fact that the figures for the corresponding quarter ended 30" September, 2016
including the reconciliation of the net profit for the quarter under Indian Accounting
Standards (Ind AS) of the corresponding quarter with net profit for the quarter reported under
previous GAAP as reported in these financial results have been approved by the Parent’s
Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a Report on
these financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Group’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

4. This Statement includes the results of the following entities.

Name of the Entity Relationship
e Meghalaya Power Ltd.
e Megha Technical & Engineers Pvt. Ltd.
e Star Cement Meghalaya Limited Subsidiary
e Star Century Global Cement Pvt. Lt
e NE Hills Hydro Ltd. m




We did not review the interim financial statements of two subsidiaries (i.e. NE Hills Hydro
Ltd .& Star Century Global Cement Pvt. Ltd.) included in the Consolidated Unaudited
Financial Results, whose interim financial statement reflect total assets of Rs. 7.22 Lakhs and
Rs. 24.33 Lakhs as at 30" September, 2017 respectively, These financial statements have
been audited by other auditors, whose reports have been furnished to us by the management
and our opinion on these statements, in so far as it relates to the amount and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors.
Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the fact that the consolidated financial results of the Group for the
quarter ended 30" June, 2017 prepared in accordance with Companies (Indian Accounting
Standards) rules, 2015, were reviewed by another firm of Chartered Accountants, who vide
their report dated 3™August, 2017, expressed an unmodified review report on those financial
results and we have relied on the same.

For D.K. Chhajer& Co

Dilip Kumar Saha
Partner
Membership No. 014464

CHART,
: Qo\t‘ 7

Place: Kolkata
Date:; 13th November, 2017



D. K. CHHAJER & CO. 11, . N. MUKNERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280/ 2262 7279

TELE-FAX : 033 2230-6106

E-mail : dkchhajer @gmall.com

kolkata@dkcindia.com

INDEPENDENT AUDITOR’S REVIEW REPORT

On
Interim Standalone Financial Results for the Quarter and Six Months Ended 30" september 2017
To
The Board of Directors of STAR CEMENT LIMITED

1. We have reviewed the accompanying Statement of unéudited standalone financial results of
Star Cement Limited (“the Company™) for the quarter and six months ended 30™September,
2017 (“the Statement”), submitted to us by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016. Attention is drawn
to the fact that the figures for the corresponding quarter ended 30" September, 2016 including
the reconciliation of the net profit for the quarter under Indian Accounting Standards (Ind AS)
of the corresponding quarter with net profit for the quarter reported under previous GAAP as
reported in these financial results have been approved by the Company’s Board of Directors

but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Ind AS for Interim Financial Reporting (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 (the Act) read with relevant rules
issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a Report on these financial results based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company’s personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.




4,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable Ind AS
as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

We draw attention to the fact that the standalone financial results of the Company for the
quarter ended 30™ June, 2017 prepared in accordance with Companies (Indian Accounting
Standards) rules, 2015, were reviewed by another firm of Chartered Accountants who, vide

their report dated 3™ August, 2017, issued an unmodified review report on those financial

results and we have relied on the same.

For D. K. Chhajer& Co
Chartered Accountants
Firm Registration No. 304138E

Dilip Kumar Saha

Partner

Membership No. 014464

Place: Kolkata
Date: 13% November, 2017
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