


















·Sing/ii� Co.
Chartered Accountants ....... contd. 

XV. According to the information and explanations given to us and as represented to us by the management and based on our

examination of the records of the Company, the Company has not entered into non- cash transactions with directors or persons

connected with him. Accordingly, clause 3(xv) of the Order is not applicable to the Company.
XVI. 

a. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the reporting

under clause 3(xvi)(a) & (b) of the Order is not applicable to the Company.

b. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,

reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

c. Based on the information and explanations provided by the management of the Company, the Group does not have any CIC's, which

are part of the Group. Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

XVII. The Company has not incurred any cash losses in the current year covered by our audit and in the immediately preceding financial year.

XVIII. There has been no resignation of the statutory auditors during the year accordingly the reporting under clause 3(xviii) of the Order is

not applicable to the Company.

XIX. According to the information and explanations given to us and on the basis of the financial ratios (refer note - 51 in the

financial statements), ageing and expected dates of realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors and management plans and

based on our examination of the evidence supporting the assumptions, nothing has come to our attention1 which causes us

to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that

our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.

XX. In our opinion and according to the information and explanations given to us, there is no unspent amount under sub-section

(5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Place: l<olkata 

Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

lb� 
(Gopal Jain) 

(Partner) 

Membership No. 059147 

UDIN: 25059147BMLGYR3762 





• Sing/ii e:l Co.
Chartered Accountants ....... contd. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial 

statements to future periods are subject to the risk that the internal financial control with reference to financial statements 

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

Opinion 

In our opinion to the best of our information and according to the explanation given to us, the Company has, in all material 

respects, an adequate internal financial controls system with reference to financial statements and such internal financial 

controls were operating effectively as at 31" March 2025, based on the internal control with reference to financial statements 

criteria established by the Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls with reference to Financial Reporting issued by the Institute of Chartered Accountants of 

India. 

Place: Kolkata 

Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

(Gopal Jain) 

(Partner) 

Membership No. 059147 

UDIN: 25059147BMLGYR3762 



Star Cement Meghalaya Limited 

GIN: U63090ML2006PLC008011 

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210 

Balance Sheet as at March 31, 2025 

Particulars 
A. Assets

Non-Current Assets 
(a) Property, plant and equipment
(b) Capital work-in-progress 
(c) Right-of-use assets 
(d) Intangible assets 
(e) Investment in associates
(f) Financial assets 

(i) Investments
(ii) Loans

(ii) Other financial assets
(g) Deferred tax assets (net)
(h) Non- current tax assests (net)
m Other non-current assets 
Total non-current assets 
Current Assets 
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(Iii) Bank balances (other than (Ii) above)
(iv) Loans 
(v) other financial assets

le) Other current assets 
Total current assets 
Total assets 

B. Equity and liabilities 
Equity 

(a) Equity share capital
(b) Equity share Suspense 
/cl Other eauitv
Total Equity 
Liabilities 
Non-current llabilities 
(a) Financial Liabillties 

(I) Lease liability 
(b) Provisions
le) Other non current liabilities
Total Non-Current Liabilities
Current liabilities 
(a) Financial liabilities

(i) Borrowings
(ii) Lease liability 
(iii) Trade payables 

{a) Total outstanding dues of micro enterprises and small 
enterprises
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities 
(c) Provisions
ldl Current tax liabilities fnen 
Total current liabilities
Total liabilities
Total equity and liabilities

Material accounting policies 
The accompanying notes are an integral part of the financial statements. 

As per our report of even date. 

For Singhi &. Co. 
Chartered Accountants 
Firm Registration No.302049E 

Gopal Jain
Partner 
Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

�� 
Ravi�

Chief Financial Officer 

f inlakhs 

Note No As at March 31, As at March 31, 
2025 2024 

2.1 52,545.35 52,816.75 
2.2 1,900.87 1,389.52 
2.3 14.16 231.27 
2.4 0.21 0.73 
3 4,015.60 4,004.00 

4 35.10 34.02 
5 43,486.94 28,775.08 
6 231.32 70.01 
7 7,909.06 10,115.90 
8 961.34 954.94 
9 822.51 757.30 

1,11,922.46 99,149.52 

10 22,851.07 20,039.21 

11 9,902.17 10,168.48 
12 231.48 1,797.83 
13 29.51 4,478.39 
14 40.00 325.00 
15 788.36 631.81 
16 5,597.25 6,995.88 

39,439.84 44,436.60 

1,51,362.30 1,43,586.12 

17A 3,806.92 2,608.86 
17B - 1,198.06 
18 1,36,685.98 1,28,574.70 

1,40,492.90 1,32,381.62 

19 10.25 213.64 
20 279.55 246.75 
21 529.90 617.58 

819.70 1,077.97 

22 2,000.20 51.22 
23 5.02 36.98 
24 

177.75 183.90 

4,674.00 6,228.79 

25 749.86 797.50 
26 2,436.45 2,689.18 
27 6.42 38.79 
28 100.17 

101049.70 10,126.53 

10,869.40 11,204.50 

1,51,362.30 1,43,586.12 

1 

For and on behalf of Board of Directors of 
Star Cement Meghalaya Limited 

Sajjan Bhajanka
Director 

DIN:00246043 

/\_✓';? 
Tushar Bhajanka 

Director 
DIN:09179632 



Star Cement Meghalaya Limited 

CIN: U63090ML2005PLC008011 

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210 

Statement of Profit and Loss for the year ended March 31, 2025 

Particulars 
1) INCOME 

Revenue from operations 
Other Income 
Total Income

2) EXPENSES 

Cost of materials consumed
Purchase of stock in trade
Changes in inventories of finished goods and work- in- progress
Employee benefit expenses
Finance costs 
Depreciation and amortisation expenses 
Power and fuel 
Freight and forwarding expenses 
Other expenses
Total expenses 

3) Profit before exceptional items and tax (1-2) 

4) Exceptional Items

5) Profit before tax (3-4) 

6) Tax expenses

- Current tax
- Deferred tax
- Income tax for earlier years

Total tax expenses 

7) Profit for the year (5-6)

8) Other comprehensive Income
Items that will not be reclassified to profit or loss
-Remeasurements of defined benefit plans
-Income tax related to above
-Equity instruments through Other Comprehensive Income
-Income tax related to above
Other comprehensive Income for the year

9) Total comprehensive Income for the year {7+8) 

1 0) Earnings per equity share off 10 each 
Basic (<) 
Diluted (<) 

Material accounting policies 
The accompanying notes are an integral part of the financial statements 

As per our report of even date. 

For Slnghi & Co. 
Chartered Accountants 
Firm Registration No.302049E 

Gopal Jain 
Partner 
Membership No. 059147 
P!ace : Kolkata 
Date : May 20, 2025 

�& 
Ravi� 

Chief Financial Officer 

�Brlj Mohan Jha 
Company Secretary 

Note No. 

29 
30 

31 

32 
33 
34 
35 

468 
36 
37 

38 

39A 

39B 

1 

{ f in lakhs unless otherwise stated) 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

76,287.22 1,01,492.74 
3,724.42 2,231.24 

80,011.64 1,03,723.98 

7,498.01 9,665.93 
175.74 411.81 

(907.75) 434.13 
5,429.77 5,844.41 

353.66 219.21 
6,772.35 6,205.80 

27,497.92 38,289.71 
11,253.36 24,665.84 

9,455.92 6,926.54 
67,528.98 92,663.38 

12,482.66 11,060.60 

- -

12,482.66 11,060.60 

2,195.00 1,937.79 
2,196.19 442.46 

- (12.15) 
4,391.19 2,368.10 

8,091.47 8,692.50 

29.37 (9.43) 
(10.26) 3.30 

1.08 1.35 
(0.38) (0.47) 
19.81 (5.25) 

8,111.28 8,687.25 

21.25 22.83 

21.25 22.83 

For and on behalf of Board of Directors of 
Star Cement Meghalaya Limited 

Sajjan Bhajanka 
Director 

DIN:00246043 

/\✓;/ 
Tushar Bhajanka 

Director 
DIN:09179632 



Star Cement Meghalaya Limited 

CIN: U63090ML2005PLC008011 

Regd. Office: Lumshnong, P.O. Khaliehrait, Dist!. East Jaintia Hills, Meghalaya 

Statement of Changes in Equity for the year ended March 31, 2025 

A Equity share capital 

Particulars 

As at April 1, 2023 

Changes during the year 

As at March 31, 2024 

Changes during the year (refer note 49) 

As at March 31, 2025 

'In lakhs 

Amount 

2,608.86 

2,608.86 

1,198.06 

3,806.92 

Note :- During the year the company has Issued 1,19,80,567 no. of shares for consideration other than cash, by virtue of amalgamation as stated In note 49. 

B Equitv share suspense 
Particulars 
As at April 1, 2023 
Add: Issued during the year 
As at March 31, 2024 
Add: issued during the year (refer note 49) 
As at March 31, 2025 

C Other equity 

Reserve and surplus 

Particulars 
Capital reserve on 

Security Premium amalgamatlon 
(refer note 49) 

Balance as at April 1, 2023 20,038.06 3,256.64 

Profit for the year -

Other comprehensive income (net of tax) - -

Total comprehensive Income for the year - .

Balance as at March 31, 2024 20,038.06 3,256.64 

Profit for the year -

Other comprehensive Income (net of tax) 

Total comprehensive income for the year 

Balance as at March 31, 2025 20,038.06 3,256.64 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Singhl & Co. 
Chartered Accountants 
Firm Registration No.: 302049E 

�4-/ 
(Gopal Jain) 
Partner 
Membership No. : 059147 
Place : Kolkata 
Date : May 20, 2025 

Chief Financial Officer 

Brlj Mohan Jha 
Company Secretary 

finlakhs 
Amount 

1, 198,06 

1,198.06 

(1,198.06) 

if In lakhs 
Other 

Comprehensive 
Income 

Equity instrument Total 
Retained through Other 
Earnings Comprehensive 

Income 

96,562.78 29.97 1, 19,887.45 

8,692.50 8,692.50 

(6.13) 0.88 (5.25 

8,686.37 0.88 8,687.25 

1,05,249.15 30.85 1,28,574.70 

8,091.47 - 8,091.47 

19.11 0.70 19.81 

8,110.58 0.70 8,111.28 

1, 13,359.73 31.55 1,36,685.98 

For and on behalf of Board of Directors of Star Cement 
Meghalaya Limited 

1,/ t �\ � 
Sajjan Bhajanka 

Director 
DlN:00246043 

---<1/ 
Tushar Bhajanka 

Director 
DIN:09179632 



Star Cement Meghalaya Limited 
CIN: U63090ML2005PLC008011 
Regd. Office: Lumshnong, P.O. Khaliehrait, Distt. East Jaintia Hills, Meghalaya 

Statement of Cash Flow for the year ended March, 2025 

Partlculars 

A Cash flow from operating activities 
Profit before lax 
Adjustments for: 
Depreciation and amortisation expenses 
Amortisation of right-of-use assets 
Provision for Obsolete Inventory 
Excess Provision/unclaimed liabilities written back 
(Profit)/ loss on sale of property, plant and equipment (net) 
(Profit)/ loss on termination of lease contracts 
Interest Income 
Finance costs 
Gain on Sale of Investment In Associates 
Allowance for doubtful advances to creditors 
Allowance for credit losses on trade receivables/advances (net) 
Operating profit before working capltal changes 
Adjustments for: 
(lncrease)/decrease In trade receivables 
(lncrease)/decrease In inventories 
(Increase)/ decrease In financial and other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease ) In other llablll!les and provisions 
Cash Generated from Operations 

Income tax paid (Net of refunds) 
Net cashflow from operating Activities 

8 Cash flow from Investing Activities 
Purchase of property, plant and equipment and Intangible assets (including capital work in 
progress, capital advances and capital liabilities) 
Proceeds from sale of property, plant and equipment and other Intangible assets 
Loan and advance given/(repaid back) (net) 
Redemptlon/(lnvestments) in fixed deposits and margin money deposits (having original maturity 
for more than 3 months) 
(Purchase)/ sale of investments (net) 
(Purchase)/ sale Investment in associates (net) 
Interest received 
Net cash used in investing activities 

C Cash low from financing activities 
Proceeds from /(repayment of) short term borrowings (net) 
Interest and Fin9nce charges paid 
Payment of lease liabilities (including interest) 
Net cash flow from financing actlvitles 

Net increase/(decrease) in cash and cash equivalents ( A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Notes: 

. 

f I I kh n ' '

For the year ended For the year ended 
March 31, 2025 March 31, 2024 

12,482.66 11,060.60 

6,740.67 6,162.91 
31.68 42.89 
51.12 28.30 

(217.05) (160.32) 
52.20 46.96 

(22.74) 
(3,287.39) (1,979.17) 

353.66 219.21 
(1.80) 
3.02 

" 11.35 
16,186.03 15,432.73 

266.31 (3,825.26) 
(2,862.98) 735.78 
1,155.11 2,665.52 

(1,343.89) (579,63) 
/373.41) 60.09 

13,027.18 14,489.23 

(2,301.57) (1,865.94) 

10,725.61 12,623.29 

(7,142.58) (2,776.76) 
50.59 30.73 

(14,426.86) (26,137.00) 

4,296.01 9,831.97 
10,331.92 

(9.80) (3,200.00) 
3,368.21 2,727.28 

(13,864.43) (9,191.84) 

1,948.98 (1,711.89) 
(334.85) (195.33) 
/41.66 156.40) 

1,572.47 (1,963.62) 

(1,566.35) 1,467.83 

1,797.83 330.00 
231.48 1,797.83 

1. The above statement of cash flow has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7). 
2. For the purpose of statement of cash flow, cash and cash equivalents comprises the followings: 

itln lakhs 
For the year ended For the year ended 

Partlculars March 31, 2025 March 31, 2024 
Cash on hand 10.34 8.50 
Cheques on hand 32.56 133.47 
Balance with banks 188.58 1,655.86 

231.48 1,797.83 

3. Income tax paid are treated as arising from operating activities and are not bifurcated between investing and financing activities. 

4. As per lnd AS 7, the Company Is required to provide disclosures that enable users of financial statements to evaluate changes ln liabilities arising from financing 
activities, including both changes arising from cash flows and non-cash changes. fhe Company did not have any material impact on account of these changes in the 
Statement of Cash Flows, therefore such reconciliation has not been given. 

The accompanying notes are an integral part of the Financial Statements. 

As per our report of even date 

For Slnghl & Co. 
Chartered Accountants 
Firm Registration No.: 302049E 

(Go��/ 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

�0-
Ravl Bharat! 

Chief Financial Officer 

For and on behalf of Board of Directors of 
Star Cement Meghalaya Limited 

✓ r�,-
Sajjan Bhajanka 

Director 
DIN:00246043 

-<? 
Tushar Bhajanka 

Director 
DIN:09179632 



















































































Star Cement Meghalaya Limited 
CIN: U63090ML2005PLC008011 
Notes to the Financial Statements for the year ended March 31, 2025 
Note: 53 • Segment Information 
The principal business of the Company is of manufacturing and sale of Cement and Cement related products. The Chief Operating Decision Maker (CODM) of the company 
evaluates the company's performance and allocates resources based on analysis of the various performance Indicators of the company as a single unit including Its power 
generating units and fleet operations. CODM have concluded that there is only one operating reportable segment as defined by IND AS 108 "Operating Segments", I.e. Cement 
and Cement Related Products. Further the Company ls a wholly owned subsidiary of the Star Cement limited (SCL) whose principal business Is also manufacturing and sale of 
Cement and Cement related products. The CODM of the SCL have also concluded that there Is only one operating reportable segment as defined by IND AS 108 "Operating 
Segments", J.e. Cement and Cement Related Products at group level. 
Note: 54 - Bank quarterly statements for working capital facilities 
The Company has filed quarterly statements with the banks in compliance of the sanctioned working capital facilities, which are in agreement with the books of account other 
than those as set out below: 

, in lakhs 

Amount disclosed Amount as per 
Name of the Bank Quarter ended Particulars as per quarterly books of Differences Reason for variance 

return/statements account 

Trade Recelvable 9,876.07 9,902.17 -26.10 
March'25 Inventory 22,893.57 22,851.07 42.50 

Trade Payable 2,817.31 4,851.75 (2,034.44) 

Trade Receivable 3,516.81 3,517.18 (0.37) 
December'24 Inventory 22,181.80 22,183.32 (1.52) 

Trade Payable 2,418.88 5,065.58 (2,646.70) 

Trade Receivable 7,015.19 7,546.46 (531.27) 
September'24 Inventory 21,517.50 21,303.48 214.02 

Trade Payable 3,296.59 4,962.22 (1,665.63) 

Trade Receivable 4,352.78 12,490.60 (8,137.82) The differences are because the 
statements filed with the lenders are based June'24 Inventory 19,205.09 20,721.10 (1,516.01) on financial statements prepared on a Trade Payable 1,235.19 5,177.96 (3,942.77) provisional basis and also due to audit/ State Bank of India 

Trade Receivable 11,165.46 9,696.54 1,468.92 accounting adjustment entries carried out 
March'24 Inventory 17,062.77 17,697.87 (635.10) subsequently along with certain debtors, 

lnter-company(group) balances were not Trade Payable 3,685.27 5,294.75 (1,609.48) considered by the Banks 
Trade Receivable 12,776.21 12,390.53 385.68 

December'23 Inventory 19,489.77 19,538.75 (48.98) 
Trade Payable 5,055.28 6,062.39 (1,007.11) 

Trade Receivable 14,226.93 14,228.39 (1.46) 
September'23 Inventory 17,421.75 17,421.75 (0.00) 

Trade Payable 2,876.43 5,959.17 (3,082.74) 

Trade Receivable 11,526.99 12,958.74 (1,431.75) 
June'23 Inventory 16,230.07 17,032.03 (801.96) 

Trade Pavable 3,408.71 6,220.01 12,811.30 

Note 55 : The Company has been using various accounting software for maintaining Its books of account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions except Audit trail feature is not enabled at database level. 
Note 56: In terms of Rule 6 of the Companies (Accounts) Rules 2014, consolidated financial statements are being prepared by the holding company. Accordingly no separate 
consolidated financial statements have been prepared by the company. 
Note 57: These financial statements have been approved by the Board of Directors of the Company on May 20, 2025 for Issue to the shareholders of the Company for the 
adoption. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.:302049E 

(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date: May 20, 2025 

�� 
Ravi Bharati 

Chief Financial Officer 

� 
Brij Mohan Jha 

Company Secretary 

For and on behalf of Board of Directors of 
Star Cement Meghalaya Limited 

Sajjan Bhajanka 
Director 

DIN:00246043 

Tushar Bhajanka 
Director 

DIN:09179632 




