






Sing/ii el Co. 
Chartered Accountants ....... contd. 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company has no pending litigations in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material 

foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by

the Company.

iv. 

a. The Management has represented that, to the best of its knowledge and belief, as disclosed in Note No. 46(ii), no 

funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources 

or kind of funds) by the Company to or in any other person or entity, including foreign entity ("Intermediaries"), with 

the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note No. 46(iii), no

funds have been received by the Company from any person or entity, including foreign entity ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing 

has come to our notice that has caused us to believe that the representations under (a) and (b) above, contain any 

material misstatement.

v. The Company has not declared any dividend in the previous year which has been paid in the current year. Further,

no dividend has been declared in the current year.

vi. Based on our examination which included test checks and in accordance with the requirements of Implementation

Guide on Reporting on Audit Trail under Rule 11 (g) of the Companies (Audit and Auditors) Rule, 2014, we report

that the Company has used various accounting software for maintaining its books of account, which has a feature

of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software except audit trail feature which was not enabled at database level. Further, where audit 

trail (edit log) facility was enabled and operated throughout the year, we did not come across any instance of audit 

trail feature being tampered with during the course of our audit. Additionally, except for the database level changes 

as mentioned above, the Audit Trail has been preserved by the Company as per the Statutory requirement for record 

retention.

Place: Kolkata 

Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

{G�;-
(Partner) 

Membership No. 0S9147 

UDIN: 25059147BMLGYS4015 









Sing/ii el Co. 
Chartered Accountants ....... contd. 

XV. According to the information and explanations given to us and as represented to us by the management and based on our 
examination of the records of the Company, the Company has not entered into non- cash transactions with directors or persons 
connected with him. Accordingly, clause 3(xv) of the Order is not applicable to the Company. 

XVI. 
a. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the reporting 

under clause 3(xvi)(a) & (b) of the Order is not applicable to the Company. 

b. The Company _is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, 
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company. 

c. According to the information and explanations given to us and as represented to us by the management, there is no core
investment company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016} and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

XVII. The Company has not incurred cash losses during the year covered by our audit and in the immediately preceding financial year. 

XVIII. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii) of the
Order is not applicable to the Company.

XIX. According to the information and explanations given to us and on the basis of the financial ratios (refer note - 45 to the
financial statements}, ageing and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us, there is no unspent amount under sub-section
(5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

Place: Kolkata 
Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 
Firm's Registration No. 302049E 

�� 
(Gopal Jain} 

(Partner) 
Membership No. 059147 

UDIN: 25059147BMLGYS4015 





Sing/ii eZ Co. 
Chartered Accountants . ...... contd. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes 

in accordance with generally accepted accounting principles. A company's internal financial control with reference to 

financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in 

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets 

that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may 

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial 

statements to future periods are subject to the risk that the internal financial control with reference to financial statements 

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

Opinion 

In our opinion to the best of our information and according to the explanations given to us, the Company has, in all material 

respects, an adequate internal financial controls system with reference to financial statements and such internal financial 

controls were operating effectively as at 31st March 2025, based on the internal control with reference to financial 

statements criteria established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls with reference to Financial Reporting issued by the Institute of 

Chartered Accountants of India. 

Place: Kolkata 

Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

(Gopal Jain) 

(Partner) 

Membership No. 059147 

UDIN: 2505914 7BMLGYS4015 



Star Cement North East Limited 
CIN No: U26999AS2021PLC021391 

Regd Office:- 2nd Floor, Mayur Garden, G.S. Road, Kamrup, Guwahati- 781005 

Balance Sheet as at March 31, 2025 

Particulars 

A. Assets 

Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Right-of-use assets 
(d) Intangible assets 
(e) Financial assets 

(i) Other financial assets 
(f) Deferred tax assets (net) 
(g) Non-current tax assets (net) 
(h) Other non-current assets 
Total non-current assets 
Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Other Bank balances 
(iv) Other financial assets 

(c) Other current assets 
Total current assets 
Total assets 

B. Equity and liabilities 

Equity 

(a) Equity share capital 
(b) Other equity 
Total equity 

Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) BorroVvings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
Total non•current liabilities 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 

(b) Total outstanding dues of trade payable other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

Material accounting policies 
The accompanying notes are an Integral part of the financial statements. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants � Chief Financial Officer 

, in lakhs 

Note no As at March 31, As at March 31, 

2025 2024 

2.1 39,596.47 40,729.96 
2.2 4,353.76 357.39 
2.3 746.17 40.22 
2.4 1.60 2.43 

3 559.96 529.79 
4 120.88 
5 2.28 
6 1,210.73 625.85 

46,589.57 42,287.92 

7 3,868.85 1,709.10 

8 7,797.70 4,434.03 
9 832.58 83.52 

10 19.50 
11 15,422.89 693.22 
12 2,169.71 5,225.57 

30,111.23 12,145.44 

76,700.80 54,433.36 

13 1,005.00 1,005.00 
14 26,786.98 9,560.41 

27,791.98 10,565.41 

15 24,166.90 28,886.85 
16 657.57 15.57 
17 188.46 87.80 
18 115.87 

25,012.93 29,106.09 

19 3,564.63 2,091.09 
20 111.12 24.27 
21 

1,774.82 680.15 

7,986.04 4,719.11 

22 7,217.73 6,941.41 
23 2,889.75 300.54 
24 4.75 5.29 
25 347.05 

23,895.89 14,761.86 

48,908.82 43,867.95 

76,700.80 54,433.36 
1 

For and on behalf of Board of Directors of 
Star Cement North East Limited 

/\✓1/ 
Tushar Bhajanka 
Managing Director 

Finm Registration No.302049E 

�✓- ,\�GH/ d'
(Gopal Jain) C:) t 0 

��� 
Debabrata Thakurta Nikita Bansal � 

Partner * 0 
0 Membership No. 05914 ::r * 

Place : Kolkata (;;. -.::! 
Date : May 20, 2025 

Company Secretary Director 
DIN:03109710 



Star Cement North East Limited 
CIN No: U26999AS2021 PLC021391 

Regd Office:- 2nd Floor, Mayur Garden, G.S. Road, Kamrup, Guwahati- 781005 

Statement of Profit and Loss for the year ended March 31, 2025 

Particulars 

I) Income 

(a) Revenue from operations 
(b) Other income 

Total income 

II) Expenses 

(a) Cost of materials consumed 

(b) Changes in inventories of finished goods 
(c) Employee benefit expense 
(d) Finance costs 
(e) Depreciation and amortisation expense 

(f) Power and fuel expense 
(g) Carriage outward expense 

- on finished goods 

(h) Other expenses 
(i) Captive consumption of cement 

Total expenses 

Ill) Profit before exceptional items and tax (1-11) 
IV) Exceptional items 
V) Profit before tax (Ill-IV) 

VI) Tax expenses 

- Current lax 
- Deferred tax 
- Tax for earlier years 

Total tax expenses 
VII) Profit for the year (V-VI)

v111: Other comprehensive income 
Items that will be reclassified to profil or loss 

-Remeasurement of defined benefit obligation
-Income tax related to above 

Other comprehensive income for the year 

IX) Total comprehensive income for the year (Vll+VIII) 

X) Earnings per equity share (face value off 10 each) 
Basic (a!')
Diluted (a!') 

Material accounting policies 
The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 

'"

m 

�:::r. _:;'°'" 
o,' '/< G HI <f C'

""' * 0 (Gopal Jain) o 
Partner ::r * 

I;', G') Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

-� 
Chief Financial Officer 

�� 
Debabrata Thakurta 
Company Secretary 

Note no 

26 
27 

28 
29 
30 
31 
32 

33 

34 

34A 

1 

mri 

f in lakhs unless otherwise stated 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

1,31,016.83 5,441.21 
457.78 -

1,31,474.61 5,441.21 

62,437.50 3,176.21 
(432.84) (452.41) 

3,604.18 91.26 
3,007.57 132.72 
7,860.07 371.15 
4,808.59 264.75 

19,133.91 879.95 
10,296.78 302.43 

(36.42) 
1,10,679.34 4,766.06 

20,795.27 675.15 

- -
20,795.27 675.15 

3,791.33 -

(234.32) 115.87 
(1.13) 

3,557.01 114.74 

17,238.26 560.41 

(14.11) 
2.42 

(11.69) 

17,226.57 560.41 

171.52 5.58 

171.52 5.58 

For and on behalf of Board of Directors of 
Star Cement North East Limited 

/\)'/ 
Tushar Bhajanka 

Managing Director 
DIN:09179632 

"----3¼)_�
Nikita Bansal 

Director 
DIN:03109710 



Star Cement North East Limited 
CIN No : U26999AS2021 PLC021391 

Regd Office :- 2nd Floor, Mayur Garden, G.S. Road, Kamrup, Guwahati- 781005 

Statement of Changes in Equity for the year ended March 31, 2025 

A. Equity share capital 

Particulars 

As at April 1, 2023 

Issued during the year (Refer note 13b) 

As at March 31, 2024 

Issued during the year 

As at March 31, 2025 

B. Other Equity 

Reserves and surplus 

Particulars Share application money Securities 
pending allotment premium 

As at April 1 ,2023 2,000.00 -

Profit for the year 

Other comprehensive income (net of tax) 

Total comprehensive income for the year - -

Issue of Equity shares during the year (2,000.00) g,000.00 

Balance as at March 31, 2024 - 9,000.00 

Balance as at April 1, 2024 - 9,000.00 

Profit for the year -

Other comprehensive income (net of tax) 

Total comprehensive income for the year . . 

Balance as at March 31, 2025 9,000.00 

The accompanying notes are an integral part of the financial statements. 

fin lakhs 

Amount 

5.00 

1,000.00 

1,005.00 
-

1,005.00 

fin lakhs 

Retained Total 

earnings 
- 2,000.00 

560.41 560.41 
- -

560.41 560.41 

- 7,000.00 

560.41 9,560.41 

560.41 9,560.41 

17,238.26 17,238.26 

{11.69) {11.69) 

17,226.57 17,226.57 

17,786.98 26,786.98 

For and on behalf of Board of Directors of 

Star Cement North East Limited 

As per our report of even date 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.:302049E 

(Gopal Jain) 

Partner 

Membership No. 059147 

Place : Kolkata 
Date : May 20, 2025 

M� 
Chief Financial Officer 

Debabrata Thakurta 

Company Secretary 

Tushar Bhajanka 

Managing Director 

DIN:09179632 

��H 
Director 

DIN:03109710 



Star Cement North East Limited 
CIN No: U26999AS2021PLC021391 

Regd Office:- 2nd Floor, Mayur Garden, G.S. Road, Kamrup, Guwahati- 781005 

Statement of Cash Flow for the year ended March 31, 2025 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for 
Depreciation and amortisation expenses 
Amortisation of right-of-use assets 
Unrealised foreign exchange gain /(loss) (Net) 
(Profit)/ loss on sale of property, plant and equipment (Net) 
Interest income 
Finance costs 
Operating profit before working capital changes 

Adjustments for 
(Increase) /decrease in trade receivables 
(Increase)/ decrease in inventories 
(Increase ) / decrease in financial and other assets 
Increase/ (decrease) in trade payables 
Increase/ (decrease) in other liabilities and provisions 
Cash generated from operations 
Income tax paid (net of refunds) 
Net cash flow from operating activities 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets ( including capital work in 
progress, capital advances and capital liabilities) 
Proceeds from sale of property, plant and equipment and other intangible assets 
Redemption/(lnvestments) in fixed deposits and margin money deposits (having original 
maturity for more than 3 months) 
Interest received 
Net cash used in investing activities 

C. Cash Flow from financing activities 
Proceeds from Non-Current Borrowings 
Repayment of Non-Current Borrowings 
Proceeds from/ (repayment of) short term borrowings (net) 
Interest and Finance charges Paid 
Payment of lease liabilities (including interest) 
Proceeds from Issue of equity share capital 
Net cash from Financing Activities 

Net increase/(decrease) in cash and cash equivalents ( A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Notes : 

mrl 

fin lakhs 
For the year ended For the year ended 

March 31, 2025 March 31, 2024 

20,795.27 675.15 

7,772.91 369.39 
87.16 1.76 

56.87 
(442.97) 

(1.04) 
3,007.57 132.72 

31,275.77 1,179.02 

(3,363.67) (4,434.03) 
(2,159.75) (1,709.10) 

(11,703.98) (5,644.26) 
4,361.60 5,399.26 

7,568.87 1,426.82 
25,978.84 (3,782.29) 
(3,444.28) (0.96) 
22,534.56 (3,783.25) 

(16 ,435.37) (32,13142) 
1,098.61 -

(19.50) -
0.11 -

(15,356.15) (32,131.42) 

17,123.18 43,690.54 
(20,369.59) (14,803.69) 

(56.87) 38.80 
(2,995.70) (1,057.31) 

(130.37) (2.72) 
- 8,000.00 

(6,429.35) 35,865.62 

749.06 (49.05) 

83.52 132.57 

832.58 83.52 

1. The above statement of cash flow has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) 
2. For the purpose of statement of cash flow, cash and cash equivalents comprises the followings: 
Particulars As at March 31, 2025 As at March 31, 2024 
Cash on hand 1.53 0.76 

Balance with banks 831.05 82.76 

Total 832.58 83.52 
3. Income tax paid are treated as arising from operating activities and are not bifurcated between investing and financing activities. 

4. As per Ind AS 7, the Company is required to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising 
from financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any material impact on 
account of these changes in the statement of cash flow therefore reconciliation has not been given. 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.:302049E 

(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

� 
Chief Financial Officer 

�� 

�akurta 
Company Secretary 

For and on behalf of Board of Directors of 
Star Cement North East Limited 

/\/� 
Tushar Bhajanka 
Managing Director 

�=:

6

3;z ,, , __ 11 
Nikita Balsa�� 

Director 
DIN:03109710 









































































Star Cement North East Limited 

CIN No : U26999AS2021 PLC021391 

Notes to the Financial Statements for the year ended March 31, 2025 

Note: 48 

The company had commenced cement production in its grinding unit located at Guwahati with an installed capacity of 2.0 Million tons 
on March 12, 2024. In view of the same previous year figures are not comparable with current year. 

Note: 49 

The company's grinding unit located at Guwahati is eligible for customized incentives by way of State Goods & Service Tax 
reimbursement to the tune of 200% of fixed capital investment over a period of 20 years and other benefits vide MOU entered with 
Government of Assam on May 9, 2023 under Industrial & Investment Policy of Assam, 2019 .The company has received eligibility 
certificate and is in the process of applying certificate of entitlement and post receipt of the same, the company shall initiate the process 
of filling monthly incentive claims with Government of Assam. 
Note: 50 

The Company has been using various accounting software for maintaining its books of account which has a feature of recording audit 
trail (edit log) facility and the same has operated throughout the year for all relevant transactions except Audit trail feature is not 
enabled at database level. 

Note: 51 

These financial statements have been approved by the Board of Directors of the Company on May 20, 2025 for issue to the 
shareholders of the Company for the adoption. 

As per our report of even date 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No.:302049E 

(Gopal Jain) 

Partner 
Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

Manoj Agarwal 

Chief Financial Officer 

For and on behalf of Board of Directors of 

Star Cement North East Limited 

�1/ 
Tushar Bhajanka 

Managing Director 
DIN :09179632 

�� �lu¼H 
Debabrata Thakurta 

Company Secretary 
Nikita Bansal 

Director 
DIN:03109710 




