














Sing/ii d Co. 
Chartered Accountants ....... contd. 

XX. In our opinion and according to the information and explanations given to us, the provisions under sub-section (5) of Section
135 of the Act are not applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Place: l<olkata 
Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 
Firm's Registration No. 302049E 

�� 
(Gopal Jain) 

(Partner) 
Membership No. 059147 

UDIN: 25059147BMLGYT2452 





Sing/ii e:l Co. 
Chartered Accountants . ...... contd. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 

accordance with generally accepted accounting principles. A company's internal financial control with reference to financial 

statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assu ranee 

that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial 

statements to future periods are subject to the risk that the internal financial control with reference to financial statements 

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

Opinion 

In our opinion to the best of our information and according to the explanation given to us, the Company has, in all material 

respects, an adequate internal financial controls system with reference to financial statements and such internal financial 

controls were operating effectively as at 31" March 2025, based on the internal control with reference to financial statements 

criteria established by the Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls with reference to Financial Reporting issued by the Institute of Chartered Accountants of 

India. 

Place: Kolkata 

Date: May 20, 2025 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

(Gopal Jain) 

(Partner) 

Membership No. 059147 

UDIN: 25059147BMLGYT2452 



Star Smart Building Solutions Limited 
(formerly Star Cement (I) Limited) 
CIN : U26999ML2021 PLC013780 
Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210 

Balance Sheet as at March 31, 2025 

Particulars 

A.ASSETS
1. Non-Current Assets

(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
( c) Deferred Tax Assets (Net)
(d) Non Current Tax Assets (Net)
(e) Other Non-current Assets
Total Non-Current Assets 

2. Current Assets
(a) Inventories
(b) Financial Assets

(i) Cash and cash equivalents
(ii) Other Financial Assets

(c) Other Current Assets
Total Current Assets 
Total Assets 

B. Equity And Liabilities
1. Equity

(a) Equity Share Capital
Other Equity 

Total Equity 
Liabilities 

2. Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions 
Total Non-Current Liabilities 

3. Current liabilities
(a) Financial liabilities

(i) Trade Payables
(a) Total outstanding dues of micro enterprises and small
enterprises
(b) Total outstanding dues of trade payable other than
micro enterprises and small enterprises

(ii) Other Financial Liabilities
(b ) Provisions 
( c) Other Current Liabilities
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

Material Accounting Policies 
The Accompanying Notes are an Integral part of the F1nanc1al Statements. 

As per our report of even date. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.302049E 

(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : 20th May, 2025. 

Tabrez Haroon 
Company Secretary 

l!'in lakhs 

Notes 
As at March 31, As at March 31, 

2025 2024 

2.1 1,230.07 2,587.18 
2.2 7,865.13 181.82 
3 69.25 29.75 
4 0.30 0.71 
5 421,20 1,528.11 

9,585.95 4,327.57 

6 97,75 0.25 

7 69,62 19,89 
8 957,68 41.21 
9 1,214.54 14.11 

2,339.59 75.46 
11,925.54 4,403.03 

10 10.00 5.00 
11 (178.49) (88.45) 

(168.49) (83.45) 

12 10,411.80 3,723.11 
13 10.37 . 

10,422.17 3,723.11 

14 

6.35 

160,69 0.90 

15 1,419.12 747.85 
16 0,36 -

17 85.34 14,62 
1,671.86 763.37 

12,094.03 4,486.48 
11,925.54 4,403.03 

1 

For & on behalf of Board of Directors of 
Star Smart Building Solutions Limited 

(formerly Star Cement (I) Limited) 

/\✓"? 
Tushar �janka 

Director 
DIN:09179632 

��t.::d 
Director 

DJN:03109710 



Star Smart Building Solutions Limited (formerly Star Cement (1) Limited) 

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya. 793 210 

CIN: U26999ML2021PLC013780 

Statement of Profit and Loss for the Year Ended March 31, 2025 

Particulars 

INCOME 

Revenue from Operations 

Other Income 
Total Income 

EXPENSES 

Cost of Materials Consumed 
Finance Costs 
Other Expenses 
Total Expenses 

Profit before Exceptional Items and Tax 

Exceptional Items 

Profit/(Loss) before Tax 

Tax Expenses 

- Current Tax
- Income Tax for Earlier Years
- Deferred Tax

Total Tax Expenses 

Profit/(Loss) for the year 

other Comprehensive Income (Net of Tax) 

Items that will not be Reclassified to Profit or Loss 
Items that will be reclassified to Profit or Loss 
Other Comprehensive Income for the year (Net of Tax) 

Total Comprehensive Income for the year 

Earnings per Equity Share of sf 10 each 

Basic ('<) 

Diluted ('<) 

Material Accounting Policies 
The Accompanying Notes are an Integral Part of the Fmanc1al Statements 

As per our report of even date. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.302049E 

�1-/
(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : 20th May, 2025. 

Notes 

18 

19 

20 

3 

21 

1 

Company Secretary 

rt in lakhs unless otherwise stated 

For the Year Ended For the Year ended 
March 31, 2025 March 31, 2024 

" -

- -

" -

- -

156.93 116.22 

2.64 1.98 

159.57 118.20 

(159.57) (118.20) 

- -

(159.57) (118.20) 

- -

(0.03) " 

(39.50) (29.75) 

(39.53) (29.75) 

(120.04) (88.45) 

- -

" -

- -

(120.04) (88.45) 

(232.44) (176.90) 

(232.44) (176.90) 

For & on behalf of Board of Directors of Star 
Smart Building Solutions Limited 
(formerly Star Cement (I) Limited) 

�.p 
Tushar Bhajanka 

Director 
DIN:09179632 

�� 
Director 

DIN:03109710 



Star Smart Building Solutions Limited (formerly Star Cement (I) Limited) 

CIN: U26999ML2021PLC013780 

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210 

Statement of Changes in Equity for the year ended March 31, 2025 

A. Equity share capital

Particulars

As at April 1, 2023
Changes during the year
As at March 31, 2024
Changes during the year (Refer note no. 10)
As at March 31, 2025

B. Other equity

Reserve & surplus 
Particulars Retained 

Securities premium 
earnings 

As at April 1 ,2023 - . 

Profit/(Loss) for the year (a) - (88.45) 
Other comprehensive income(net of tax) (b) - -

Total comprehensive income for the year (a+b) - (88.45) 

Balance as at March 31, 2024 . (88.45) 

Balance as at April 1, 2024 - (88.45) 

Profit/(Loss) for the year (a) - (120,04) 

Other comprehensive income(net of tax) (b) . . 

Total comprehensive income for the year (a+b) - (120,04) 

Issue of Equity shares during the year (Refer note no. 11) 30,00 . 

Balance as at March 31, 2025 30.00 (208.49) 

The accompanying notes are an integral part of the financial statements. 

l!'inlakhs 

Amount 

5.00 
-

5.00 
5.00 

10.00 

i!'inlakhs 

Total 

-

(88.45) 
-

(88.45) 

(88,45) 

(88.45) 

(120.04) 
-

(120.04) 

30,00 

(178.49) 

For & on behalf of Board of Directors of Star Smart 
Building Solutions Limited 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.:302049E 

(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : 2oth May, 2025. 

(formerly Star Cement (I) Limited) 

J�-
Tabrez Haroon 
Company Secretary 

Tushar Bhajanka 
Director 

DIN:09179632 

Nikita Bansal 
Director 

DIN:03109710 



Star Smart Building Solutions Limited (formerly Star Cement (I) Limited) 
GIN : U26999ML2021 PLC013780 

Regd, Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210 

Statement of Cash Flow for the year ended March 31, 2025 

f in lakhs 

Particulars 
For the Year Ended For the Year ended 

March 31, 2025 March 31, 2024 

A. Cash flow from operating activities
Profit before tax (159,57) (118.20) 
Adjustments for : 
Finance costs 156.93 116.22 
Operating profit before working capital changes (2.64) (1,98) 

Adjustments for
{Increase)/ decrease in inventories (97.50) (0.25) 
{Increase ) / decrease in financial & other assets (1,207.79) (53.52) 
Increase/ {decrease) in trade payables 166.14 0.90 

Increase/ (decrease) in other liabilities and provisions 81.91 13.15 

Cash generated from operations (1,059.88) (41.70) 

Income tax paid (net of refunds) 0.41 (0,71) 

Net cash flow from operating activities (1,059.47) (42.41) 

B. Cash flow from Investing activities
Purchase of property, plant and equipment ( including capital work in progress, capital
advances and capital liabilities) (6,607.41) (3,377.95) 
Sale of property, plant and equipment 1,119.22 
Net cash used in investing activities (5,488.19) (3,377.95) 

C. Cash Flow from financing activities
Proceeds from Non-current borrowings 8,704.40 3,540.00 

Repayment of Non-current borrowings (2,015.71) (0.39) 
Interest paid (126.30) (135.70) 
Proceeds from Issue of Equity Share Capital 35.00 -

Net proceeds from financing activities 6,597.39 3,403.91 

Net increase/(decrease) in cash and cash equivalents ( A+B+C) 49.73 (16.44) 

Cash and cash equivalents at the beginning of the year 19.89 36.34 

Cash and cash equivalents at the end of the year 69.62 19,89 

Notes: 
1. The above statement of cash flow has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (lnd AS-7) 

2. For the purpose of statement of cash flow, cash and cash equivalents comprises the followings: 

Particulars As at March 31, 2025 As at March 31, 2024 

Cash on hand 3.26 1.72 
Cheques on hand 10.00 -

Balance with banks 56.36 18.17 
Total 69.62 19.89 

3. Income tax paid are treated as arising from operating activities and are not bifurcated between investing and financing activities. 

4. As per Ind AS 7, the Company is required to provide disclosures that enable users of financial statements to evaluate changes in liabilities 
arising from financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any material 
impact on account of these changes in the statement of cash flow, therefore reconciliation has not been given.

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No.:302049E 

(Gopal Jain) 
Partner 
Membership No. 059147 
Place : Kolkata 
Date : 20th May, 2025. 

Company Secretary 

For & on behalf of Board of Directors of 
Star Smart Building Solutions Limited 

(formerly Star Cement (1) Limited) 

/\� 
Tushar Bhajanka 

Director 
DIN:09179632 

�:H 
Director 

DIN:03109710 

























































Star Smart Bu tiding Solutions Limited {formerly Star Cement (I) Limited) 

CIN: U26999ML2021PLC013780 

Regd. Office: Vlll:-Lumshnong, P.O. Khallehralt, Dist. East Jaintla Hills, Meghalaya • 793 210 

Notes to the Financial Statements for the year ended March 31, 2025 

Note: 31 

Currently the company is having negative net worth since the operations of the company are yet to commence. However, the company is expecting 

positive cashflows from operations in the coming years. 

Note : 32 • Compliance under section 22 of Mlcro, Small and Medium Enterprises Development Act, 2006 

Based on the Information/documents available with the Company, information as per the requirement of Section 22 of The Micro, Small and Medium Enterprises 
Development Act, 2006 are as under: 

fin lakhs 

As at March As at March 
Particulars 31, 2025 31, 2024 

(i) Principal amount remaining unpaid to any supplier at the end of the accounting year (Including retention money against performance)
9.89 

(ii) Interest due on above 0.64 

Total of (I) & (II) 10.53 

(i) Amount of interest paid by the Company to the suppliers in terms of Section 16 of the Act. .

(ii) Amount paid to the suppliers beyond the respective appointed date. 111.01 

(iii) Amount of interest due and payable for the period of delay in payments (which have been paid but beyond the due date during the 
year) but without adding the interest specified under the Act. 

(iv) Amount of interest accrued and remaining unpaid at the end of accounting year. 0.82 
(v) Amount of further interest remaining due and payable even In the succeeding years, until such date when the interest dues as above

Above Information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers regarding their status 
under the Micro, Small and Medium Enterprises Development Act, 2006 

Note: 33 

The Company has been using various accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions except Audit trail feature is not enabled at database level. 

Note: 34 

These financial statements have been approved by the Board of Directors of the Company on May 20, 2025 for Issue to the shareholders of the Company for the 
adoption. 

As per our report of even date 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No :302049E 

�1-,....-
(Gopal Jain) 

Partner 
Membership No. 059147 
Place : Kolkata 
Date : May 20, 2025 

Company Secretary 

For & on behalf of Board of Directors of Star 
Smart Building Solutlons Limited 
(formerly Star Cement (I) Limited) 

Director 
DIN:03109710 
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