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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To

The Members of Star Smart Building Solutions Limited
(Formerly Star Cement (I} Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Star Smart Building Solutions Limited (Formerly Star Cement
(1) Limited) (“the Company”}), which comprise the Balance Sheet as at March 31 2025, the Statement of Profit and Loss
(including other comprehensive income), the Statement of Cash Flow and the Statement of changes in Equity for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information. (hereinafter referred to as the “financial statements”}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian accounting standards and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its [oss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Company’s Directors Report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. if, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. - -
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting pelicies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsihilities for the Audit of the Financial Statements

Qur objective is to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstaterments can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)}{i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors of the company.

* Conclude on the appropriateness of management’s use of the going concern hasis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt an
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disciosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern and,

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
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(a)

(b)

(c)

(d)

{e)

(f)

(e

th)

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the prlanned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the Central Government of India in
terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Qrder, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in the paragraph 2{i}{vi) below on reporting under Rule 11{g) of
the Companies (Audit and Auditors} Rules 2014;

The Batance Sheet, the Statement of Profit and Loss including Other Comprehensive income, the Statement of Cash Flows
and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under Section 133
of the Act, read with Companies (Indian Accounting Standards) Rules 2015 as amended;

On the basis of the written representations received from the directors as on April 1, 2025 taken on record by the Board of
Directors, none of the directors were disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 {2) of the Act;

With respect to maintenance of accounts and other matters connected therewith, reference is made to our remarks in
paragraph 2{i){vi} below on reporting under Rule 11({g) of the Rules

With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report. Our report
expresses an unmaodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to the financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of the section
197(16) of the Act, as amended, in our opinion and to the best of our Information and according to the explanation given
to us, no managerial remuneration has been paid by the company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

. The Company has no pending litigations in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses; “
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There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

The Management has represented that, to the best of its knowledge and belief, as disciosed in the note no. 30 (i), to the
financial statement no funds have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”}, with the understanding, whether recorded in writing or atherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the
Company (“Ultimate Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and belief, as disclosed in the note no. 30 (iv), to the
financial statement no funds have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under (a) and {b) above, contain any material
misstatement.

The Company has not declared any dividend in the previous year which has been paid in the current year. Further, no
dividend has been declared in the current year.

Based on our examination which included test checks and in accordance with the requirements of Implementation Guide
on Reporting on Audit Trail under Rule 11 (g) of the Companies (Audit and Auditors) Rule, 2014, we report that the Company
has used various accounting software for maintaining its books of account, which has a feature of recording audit trail {edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software except
audit trail feature which was not enabled at database level. Further, where audit trail (edit log) facility was enabled and
operated throughout the year, we did not come across any instance of audit trail feature being tampered with during the
course of our audit. Additionally, except for the database level changes as mentioned above, the Audit Trail has been
preserved by the Company as per the Statutory requirement for record retention.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302049E

(Gopal Jain)

(Partner})

Membership No. 059147
UDIN: 25059147BMLGYT2452

Place: Kolkata
Date: May 20, 2025
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ANNEXURE “A” O INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 with the heading ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date in respect to Statutory Audit of Star Smart Building Solutions Limited (Formerly Star Cement (I} Limited) for the year
ended March 31, 2025)

We report that:

a. A The Company has maintained proper records showing full particulars, including quantitative details and situation, of property, plant
& equipment.
B. The Company does not have any intangible assets as on reporting date. Hence, reporting under clause 3{1)}(b} of the order is not
applicable.

b. The Company is in the project stage as on the balance sheet date and the property plant & equipment consists majorly of Land
& Site development. As explained to us by the management, physical verification of property plant & equipment shall be
carried out in a phased manner over a reasonable period of time upon completion of the project and start of commercial
production. In view of above no physical verification of property, plant & equipment has been carried out during the year.

¢ According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the title deeds of immovable properties (other than properties where the Company is a lessee and the lease agreements are duly
executed in favour of the lessee), are held in the name of the Company except as detailed below: (Refer note 2.1 (a) of the financial

statements).
Gross Whether held by Period held- . .
- . . . " Reason for not being held in
Description of carrying Held in the promoter, director | indicate range,
. : the name of the Company.
property value (Rs. In name of or their relative or where o cen e
. Also indicate if in dispute
lakhs) employee appropriate
Star Cement Purchased
. F ) Th
Freehold Land 1165.34 North East SNuobiijil::“; during the FY Eapr;c;ciisisnOfrih?'gff of
India Ltd 4 2022-23 ProBress.

d.  The Company has not revalued any of its Property, Plant and Equipment during the year. The Company does not hold any Right of use
assets or intangible assets as on balance sheet date.

e.  According to information and explanations given to us and on the basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

a. The company does not have any material inventories at the year end. Further, operations of the company are yet to be started. Thus,
physical verification of inventories has not been carried out during the year.

b. The Company has not been sanctioned working capital limits more than five crore, in aggregate, from banks or financial institution
and hence requirement of submission of the quarterly returns or statements filed by the Company with such banks or financial
institutions is not applicable to the company.

]

a.  According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured
to companies, firms, limited liability partnership or any other parties during the year. The Company has not made any investments
in firms, limited liability partnership or any other parties during the year. Accordingly, reporting under clauses 3(jii}(a) to 3(iii){f) of the
Order are not applicable to the Company.

V. In our opinion and according to the information and explanations provided to us, the Company has not granted any loans or provided
any guarantees or securities and have not made any investments. Thus, reporting under clause 3{iv) of the order is not applicable to the
company. B i
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v, The Company has not accepted any depaosits or amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the reporting under clause 3(v) of the Order
is not applicable to the Company.

VI Since the operations of the company are yet to be started, the Company is not required to maintain cost records as specified under
Section 148(1) of the Companies Act 2013 read with the companies (Cost Recards and Audit) Rules, 2014. Therefare, clause {vi} of para
3 of the order is not applicable to the company.

Vil

a.  According to the information and explanations given to us and on the basls of our examination of the books of account, in our opinion,
the company is generally regular in depositing with appropriate authorities undisputed statutory dues including Provident fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods and Services tax, Duty of customs, Duty of excise, Value Added
Tax, Cess and Other Statutory Dues applicable to it. In our opinicn, no undisputed amounts payable in respect of Provident fund,
Empioyees’ State Insurance, Income-tax, Sales Tax, Service Tax, Goods and Service tax, Duty of customs, Duty of excise, Value added tax,
Cess and Other Statutory Dues were outstanding, at the year end, for a period of more than six months from the date they became
payable

b. According to the information and explanations given to us and on the basis of the records of the Company examined by us, there
are no dues referred to in sub clause {a), which have not been deposited as at March 31, 2025 on account of any dispute.

Viil.  According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

a. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender

b.  According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has
not been declared Willful Defaulter by any bank or financtal institution or government or government authority.

¢ Inour opinion and according to the information and explanations given to us by the management, term loans were applied for the
purpose for which the loans were obtained.

d.  According to the information and explanatiens given to us and on the basis of our examination of the records of the Company, we report
that no funds raised on short-term basis have been used for Long- term purposes of the company.

e. & f. According to the information and explanations given to us and on the basis of our examination of the records of the Company, we
report that the company does not have any assodiate, subsidiary or joint venture and hence reporting under clause 3{ix)(e) & (f) of the order
is not applicable to the company.

a. According to the information and explanations given to us and on the basis of our examination of the records of the company, the
Company did not raise any money by way of initial public offer or further public offer including debt instruments during the year.
Accordingly, clause 3(x}{a) of the Order is not applicable.

b. According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has complied with the requirements of section 62 of the Companies Act 2013 with respect to the issue of equity shares on
preferential basis during the year and the funds raised have been used for the purposes for which the funds were raised.

XL

a.  Buring the course of our examination of the books and records of the Comypany, carried out in accordance with the generally accepted
auditing practices in Indta, and according to the information and explanation given to us, we have neither come across any instance of
fraud by the Company or on the Company, noticed or reported during the year, nor have we been informed of any such case by the
management. w o
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XII.

Xl

XIV.

XV,

Xvl.

XVII.

XVIII.

XIX.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and explanation given to us, a report under Section 143(12} of the Act in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central
Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

As represented to us by the management, there are no whistle blower complaints received by the Company during the year,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
clause3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Compary, transactions
with related parties are in Compliance with sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards. Refer note no. 27 to the financial statements of .
the company

The company is not required to have an internal audit system as per the criteria given in the Companies Act, 2013. Accordingly, clause
xiv {a) & (b) are not applicable to the company.

According to the information and explanations given to us and as represented to us by the management and based on our
examination of the records of the Company, the Company has not entered into non- cash transactions with directors or persons
connected with him. Accordingly, clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the reporting
under clause 3(xvi)(a} & (b} of the Order is not applicable to the Campany.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
reporting under clause 3{xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations provided by the management of the Company, the Group does not have any CIC's, which
are part of the Group. Accordingly, reporting under clause 3(xvi){d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 159.57 Lakhs during the current financial year covered by our audit. However,
the company incurred Rs. 118.20 Lakhs as cash losses during the preceding financial year,

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3({xviii} of the
Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios {refer note — 29 in the
financial statements), ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. The company is in project stage and in the process of setting up a manufacturing unit for Autoclaved Aerated
Concrete btocks (AAC) and Construction Chemicals in Guwahati, Assam. The company is a Wholly Owned Subsidiary of Star
Cement Limited. Although the company is having negative networth, as represented to us by the management of the
company, it has full financial support from the holding company. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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XX. In our opinion and according to the information and explanations given to us, the provisions under sub-section (5) of Section
135 of the Act are not applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx){b) of the Order are not applicable.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049¢€

(Gopal Jain)

(Partner)

Membership No. 059147
UDIN: 25059147BMLGYT2452

Place: Kolkata
Date: May 20, 2025
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(g) with the heading ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date in respect to Statutory Audit of Star Smart Building Solutions Limited (Formerly Star Cement (f) Limited) for
the year ended March 31, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of Star Smart Building Solutions
Limited (Formerly Star Cement (§) Limited} (“the Company”} as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control with reference to financial statements criteria established by the Company considering the essential components of
internal controt stated in the Guidance Note on Audit of Internal Financial Controls with reference to Financial Reporting
issued by the Institute of Chartered Accountants of India {'ICAl"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
with reference to Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonahle assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system with reference to financial statements and their operating effectiveness. Qur audit of internal financial controls with
reference to financial statements included obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion '

In our opinion to the best of our information and according to the explanation given to us, the Company has, in all material
respects, an adequate internal financial controls system with reference to financial statements and such internal financial
controls were operating effectively as at 31®*March 2025, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal controi stated in the Guidance Note on
Audit of Internal Financial Controls with reference to Financial Reportingissued by the Institute of Chartered Accountants of
India.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

{Gopal Jain)
(Partner)
Membership No. 059147
UDIN: 25059147BMLGYT2452
Place: Kolkata
Date: May 20, 2025



Star Smart Building Solutions Limited

(formerly Star Cement (1) Limited)

CIN : U26999ML2021PLC013780

Regd. Office: Vill:~Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210
Balance Sheet as at March 31, 2025

€ in lakhs
Particulars Notes As at March 31, As at March 31,
2025 2024
A. ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 2.1 1,230.07 2,587.18
(b) Capital Work-in-Progress 2.2 7,865.13 181.82
(c) Deferred Tax Assets (Net) 3 69.25 29.75
(d) Non Current Tax Assets (Net) 4 0.30 0.71
(e) Other Non-current Assets 5 421.20 1,528.11
Total Non-Current Assets 9,585.95 4,327.57
2, Current Assets
(a) Inventories 6 97.75 0.25
(b) Financial Assets
(i) Cash and cash equivalents 7 69.62 19.89
(ii) Other Financial Assets 8 957.68 41.21
(c) Other Current Assets 9. L 1,214.54 14.11
Total Current Assets - 2,339.59 75.46
Total Assets 11,925.54 4,403.03
B. Equity And Liabilities
1. Equity
(a) Equity Share Capital 10 10.00 5.00
Other Equity 11 (178.49) (88.45)
Total Equity (168.49) (83.45)
Liabilities
2. Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 10,411.80 3,723.11
(b) Provisions 13 10.37 -
Total Non-Current Liabilities 10,422.17 3,723.11
3. Current liabilities
(a) Financial liabilities
(i) Trade Payables 14
(a) Total outstanding dues of micro enterprises and small 6.35 )
enterprises )
(b) Total outstanding dues of trade payable other than
: ) . 160.69 0.90
micro enterprises and small enterprises
(if) Other Financial Liabilities 15 1,419.12 747.85
(b) Provisions 16 0.36 -
(c) Other Current Liabilities 17 85.34 14.62
Total Current Liabilities _ 1,671.86 763.37
Total Liabilities 12,094.03 4,486.48
Total Equity and Liabilities 11,925.54 4,403.03
Material Accounting Policies 1

The Accompanying Notes are an Integral part of the Financial Statements.

For & on behalf of Board of Directors of
Star Smart Building Solutions Limited
(formerly Star Cement (I) Limited)

As per our report of even date.

For Singhi & Co.
Chartered Accountants _
Firm Registration No.302049E

Tushar BTIajanka
Director
DIN:09179632

\
I

(Gopal Jain) Tabrez Haroon Nikit{ Bansal
Partner Company Secretary Director
Membership No. 059147 DIN:03109710

Place : Kolkata
Date : 20th May, 2025.




Star Smart Building Solutions Limited (formerly Star Cement (l) Limited) o
Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210
CIN : U26999ML2021PLC013780
Statement of Profit and Loss for the Year Ended March 31, 2025 i
Z in lakhs unless otherwise stated i
. For the Year Ended For the Year ended
Particul
articutars Notes |~ March 31, 2025 March 31, 2024
INCOME
Revenue from Operations - -
Other Income - -
Total Income - .
EXPENSES
Cost of Materials Consumed 18 - -
Finance Costs 19 156.93 116.22
Other Expenses 20 2.64 1.98
Total Expenses 159.57 118.20
Profit before Exceptional Items and Tax (159.57) (118.20)
Exceptional Items - .
Profit/(L.oss) before Tax (159.57) (118.20)
Tax Expenses
- Current Tax - -
- Income Tax for Earlier Years (0.03) -
- Deferred Tax 3 (39.50) (29.75)
Total Tax Expenses (39.53) (29.75)
Profit/{{Loss) for the year (120.04) (88.45)
Other Comprehensive Income (Net of Tax)
Items that will not be Reclassified to Profit or Loss - e
ttems that will be reclassified to Profit or Loss - -
Other Comprehensive Income for the year (Net of Tax) - -
Total Comprehensive Income for the year (120.04) (88.45)
Earnings per Equity Share of € 10 each 21
Basic (%) (232.44) ' (176.90)
Diluted () (232.44) (176.90)
Material Accounting Policies 1
The Accompanying Notes are an Integral Part of the Financial Statements
For & on behalf of Board of Directors of Star
o Smart Building Solutions Limited
As per our report of even date. (formerly Star Cement (1) Limited)
For Singhi & Co. .
Chartered Accountants Tushar Bhajanka
Firm Registration No.302049E Director
- DIN:09179632 i
- \tafbrez Haroon " Nikit#Bansal —
(Gopal Jain) Company Secretary Director
Partner DIN:03109710

Membership No. 059147
Place : Kolkata
Date : 20th May, 2025.



Star Smart Building Solutions Limited (formerly Star Cement (1) Limited) |

CIN : U26999ML2021PLC013780

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210
Statement of Changes in Equity for the year ended March 31, 2025

A. Equity share capital #in lakhs
Particulars Amount
As at April 1, 2023 5.00
Changes during the year -
As at March 31, 2024 5.00
Changes during the year (Refer note no. 10) 5.00
As at March 31, 2025 10.00

B. Other equity € in lakhs

Reserve & surplus
Particulars . ] Retained Total
Securities premium .
earnings

As at April 1,2023 - - -
Profit/(Loss) for the year (a) - (88.45) (88.45)
Other comprehensive income(net of tax) (b) - - -
Total comprehensive income for the year (a+b) . (88.45) (88.45)
Balance as at March 31, 2024 " (88.45) (88.45)
Balance as at April 1, 2024 - (88.45) (88.45)
Profit/(Loss) for the year (a) - (120.04) (120.04)
Other comprehensive income(net of tax) (b) - - -
Total comprehensive income for the year (a+b) - (120.04) (120.04)
Issue of Equity shares during the year (Refer note no. 11) 30.00 - 30.00
Balance as at March 31, 2025 30.00 (208.49) (178.49)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Singhi & Co.
Chartered Accountants
Firm Registration No.:302049E

(Gopal Jain) \
Partner
Membership No. 059147

Place : Kolkata
Date : 20th May, 2025.

For & on behalf of Board of Directors of Star Smart
Building Solutions Limited
(formerly Star Cement (I} Limited)

~Tabrez Haroon
Company Secretary

Tushar Bhajanka
Director
DIN:09179632

Nikita Bansal
Director
DIN:03109710




Star Smart Building Solutions Limited (formerly Star Cement (i) Limited)
CIN : U26999ML2021PLC0O13780

Regd. Office: Vill:-<Lumshnong, P.O. Khaliehrait, Dist, East Jaintia Hills, Meghalaya - 793 210
Statement of Cash Flow for the year ended March 31, 2025

N\

T In lakhs

Particulars

For the Year Ended
March 31, 2025

For the Year ended
March 31, 2024

A. Cash flow from operating activities
Profit before tax
Adjustments for :
Finance costs
Operating profit before working capital changes

Adjustments for :

(Increase) / decrease in inventories

(Increase ) / decrease in financial & other assets
Increase / (decrease) in trade payables

Increase / (decrease) in other liabilities and provisions

Cash generated from operations
Income tax paid (net of refunds)
Net cash flow from operating activities

B. Cash flow from Investing activities
Purchase of property, plant and equipment ( including capital work in progress, capital
advances and capital liabilities)
Sale of property, plant and equipment
Net cash used in investing activities

C. Cash Flow from financing activities
Proceeds from Non-current borrowings
Repayment of Non-current borrowings
Interest paid
Proceeds from Issue of Equity Share Capital
Net proceeds from financing activities

Net increase/(decrease) in cash and cash equivalents ( A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(159.57) (118.20)
156.93 116.22
(2.64) (1.98)
(97.50) {0.25)
(1,207.79) (53.52)
166.14 0.90
81.91 13.15
{1,059.88) (41.70)
0.41 (0.71)
(1,059.47) (42.41)
(6,607.41) (3,377.95)
1,119.22 "
(5,488.19) (3,377.95)
8,704.40 3,540.00
(2,015.71) (0.39)
(126.30) (135.70)
35.00 -
6,597.39 3,403.91
49.73 (16.44)
19.89 |. 36.34
69.62 19.89

Notes :

1. The above statement of cash flow has been prepared under the “indirect Method” as set out in the Indian Accounting Standard (Ind AS-7)

2. For the purpose of statement of cash flow, cash and cash equivalents comprises the followings:

Partlculars As at March 31, 2025 | As at March 31, 2024
Cash on hand " 3.26 1.72
Cheques on hand 10.00 -

Balance with banks 56.36 18.17
Total 69.62 19.89

3. Income tax paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

4. As per Ind AS 7, the Company is required to provide disclosures that enable users of financial statements to evaluate changes in liabilities
arising from financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any material
impact on account of these changes in the statement of cash flow, therefore reconciliation has not been given.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Singhi & Co.
Chartered Accountants
Firm Registration No.;302049E

(Gopal Jain) \TFabrez Haroon
Partner Company Secretary
Membership No. 059147

Place : Kolkata
Date : 20th May, 2025.

For & on behalf of Board of Directors of
Star Smart Building Solutions Limited
(formerly Star Cement (I) Limited)

A

Tushar Bhajanka
Director
DIN:09179632

Nikita Bafsal —
Director
DIN:03109710



Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd. ]
Note 1: Corporate Information and Material Accounting Policies

A, Corporate Information

Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited) (“the Company™) is a public limited company
domiciled in India and incorporated on May 20, 2021 as per the provisions of the Companies Act. The registered office is
located at Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793210. The Company was incorporated for
setting up the manufacturing plant of Autoclaved Aerated Concrate blocks (AAC) and Construction chemicals. The Compaiy is
a wholly owned subsidiary of Star Cement Limited,

B. Statement of Compliance
The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation

requirements of Division II of Schedule ITI to the Companies Act, 2013, (Ind AS compliant Schedule III).

These standalone Financial Statements were approved for issue in accordance with the resolution of the Board of Directors
on May 20, 2025.

C. New Accounting Pronouncements

(i) Adoption of New Accounting Pronouncements

Ministry of Corporate Affairs (“MCA’) has notified amendments to the existing standards Ind AS 117 - Insurance Contracts
and Tnd As 116 — Leases, relating to sale and lease back transactions, applicable from April 1, 2024. The Company has
assessed that there is no significant impact on its financial statements.

D. Material Accounting Policies

(1) Basis of Preparation & Presentation

The accounting policies are consistently followed by the Company and changes in accounting policy are separately
disclosed.

(a) Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the following:

" Net defined benefit asset/liability which is measured at Fair value of plan assets less present value of defined benefit
obligations

¥  Investment in bonds is measured at amortised cost

v Investment in equity shares, other than investment in subsidiaries is measured at fair value.

" Certain financial assets and financial liabilities that are measured at fair value / amortized cost.

(b) Current and non-current clagsification

The Company has ascertained its operating cycle as twelve months for the purpose of Current / Non-Current

classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if’

@ It is expected to be realized, or is intended to be sold or consumed, in the normal operating cycle; or

(ii)y It is held primarily for the purpose of trading; or

{(iii) It is expected to realize the asset within twelve months after the reporting period; or

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

(1) [t is expected to be settled in the normal operating cycle; or
(i) It is held primarily for the purpose of trading; or
(iii) It is due to be settled within twelve months after the reporting period; or




Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

{iv)  The Company does not have an unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period. Terms of liability that could result in its settlement by the issue of equity
instruments at the option of the counterparty does not affect this classification.

All other liabilities are classified as non-current, Deferred tax assets and liabilities are classified as noncurrent
only.

{c) Rounding off amounts

()  The financial statements are presented in Indian Rupees, which is the functional currency of the Company
and the currency of the primary economic environment in which the Company operates.

(ii)  Figures have been rounded off in decimals to the nearest Rs in lakhs, unless otherwise stated. All amounts
disclosed in the financial statements and notes have been rounded off in decimals to the nearest lakhs as per
the requirement of Schedule III, unless otherwise stated.

Use of Estimates

The preparation of financial statements is in conformity with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division II of Schedule III to the Companies Act, 2013 which require management to make
estimates and assumptions that affect the reported amounts of agsets and liabilities and disclosure of contingent
liabilities as at the date of the financial statements and the results of operations during the reporting period. Although
these estimates are based upon management’s best knowledge of current events and actions, actual results could
differ from these estimates.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical experience and other factors, 1nclud1ng
expectations of future events that are believed to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future period, if the revision affects current and future period. Revisions in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to
the financial statements.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual resuits. The estimates and assumptions that may have a significant risk of
causing a material adjustment to the carrymg amounts of assets and liabilities within the next financial year are
summarised below: T




Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

Classification of legal matiters and tax litigation

Management judgement is required for estimating the possible outflow of resources, if any, in respect of
contingencies/ claims/ litigations against the Company as it i3 not possible to predict the outcome of pending matters
with accuracy.

a) Defined benefit obligations

The cost of defined benefit plan and present value of such obligation are determined using actuarial valuation, An
actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to
the long- term nature of the plan, such estimates are subject to significant uncertainty, All assumptions are reviewed
at each reporting date.

b} Useful life of property, plant and equipment

The determination of depreciation and amortization charge depends on the useful lives for which judgements and
estimations are required. The residual values, useful lives, and method of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

¢} Leases (Ind AS 116)

The Company has exercised judgement in determining the lease term as the non-cancellable term of the lcase,
together with the impact of options to extend or terminate the lease if it is reasonably certain to be exercised.

Where the implicit rate in the lease is not readily available, an incremental borrowing rate is applied. This
incremental borrowing rate reflects the rate of interest that the lessee would have to pay to botrow over a similar
term, with a similar security, the funds necessary to obtain an asset of a similar nature and value to the right of-use
asset in a similar economic environment. Determination of the incremental borrowing rate requires estimation,

d) Fair Value Measurement of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valvation techniques including the Discounted
Cash Flow model / Adjusted Net Assets Value method. The inputs to these models are taken from observable marksts
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values, Judgements
include considerations of inputs such as liquidity risk, eredit risk and volatility.

e} Deferred Tax Assets

The recognition of deferred tax assets requires assessment of whether it is probable that sufficient future taxable
profit will be available against which deferred tax asset can be utilized. The Company reviews at each balance sheet
date the carrying amount of deferred tax assets.

Foreign Currency Transactions and Balances

Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’), The Company’s standalone financial statements
are presented in Indian Rupees which is the Company’s functional currency.

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the
date of the transactions. FExchange differences arising on settlement /restatement of short—term foreign currency
monetary assets and liabilities of the company are recognized as income or expenses in the Statement of Profit and
Loss. All foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within
other income or other expenses.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated to
the functional currency at the exchange rate af the date that the fa1r value was determined. Non-monetary assets and
liabilities denominated in a foreign currency and i

prevalent at the date of transaction, 3 OO
%
Property, plant and equipment ;&
Property, plant and equipment are stated at their co iiSition, installation or cons

amount, wherever applicable) less accumulated depreciation, amortization and impairmen Ses if any, except



Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

freehold land which is carried at cost. Cost comprises the purchase price, installation and attributable cost of bringing
the asset to working condition for its intended use.

Subsequent expenditures are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably, When significant parts of plant and equipment are required to be replaced the
Company depreciates them separately based on their specific useful lives. All other repairs and maintenance are
charged to the statement of profit and loss during the reporting period in which they are incurred.

Capital Work in Progress

Capital work in progress is carried at cost and includes any directly atiributable cost incurred during construction
period.

Property, plant and equipment not ready for their intended use as on the balance sheet date are disclosed as “Capital
work-in-progress”, Such items are classified to the appropriate category of property, plant and equipment when
completed and ready for their intended use. Advances given towards acquisition/ construction of property, plant and
equipment outstanding at each balance sheet date are disclosed as Capital Advances under “Other non-current assets”

Expenditure during censtruction period

In case of new projects and substantial expansion of existing units, expenditure incurred including trial production
expenses net of revenue earned, and attributable interest and financing costs, prior to commencement of commercial
production/completion of project are capitalised.

B s PR




Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

Depreciation

Depreciation on Property, plant and equipment is provided on Written Down Value (WDV) method in accordance
with the provisions of Schedule II to the Companies Act, 2013 and considering the useful lives for computing
depreciation specified in Part ‘C’ thereof or as reassessed by the company based on technical evaluation except in
case of following:

Depreciation is provided on components that have homogenous useful lives. In respect of an asset for which-
impairment loss is recognized, depreciation is provided on the revised carrying amount of the assets over its
remaining useful life. Depreciation method, useful life and residual values are reviewed at each financial year end
and adjusted if appropriate. Estimated useful lives so determined are as follows:

Derecognition of property plant and equipment

An item of Property, Plant and Equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in the Statement of Profit and Loss when the asset is derecognised.

(v) Imtangible Asset

An intangible asset is recognized when it is probable that the future economic benefits that are attributable to the
asset will flow to the Company and the cost of the asset can be measured reliably,

Amortization of intangible assets

The amortization amount of an intangible asset is allocated over its estimated useful life. Expenditure on purchased
software and IT related expenditure is written off over a period of three years.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based
on internal / external factors, An impairment loss will be recognized wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is greater of the asset’s net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to the present value by using weighted average cost of
capital. A previously recognized impairment loss is further provided or reversed depending on changes in
circumstances.

(vi)  Research and Development Expenditure
Research expenditure is recognised as an expense when it is incurred. Development costs are capitalised only after the

technical and commercial feasibility of the asset for sale or use has been established. Thereafter, all directly
attributable expenditure incurred to prepare the asset for its intended use are recognised as the cost of such assets,

Lease-

As a Lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets,

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
., 18 available for use). Right-of-use assets are initially measured at cost. The cost of right-of~use assets includes the
amount of lease liabilities recognized, initial direct costs incurred, an estimate of costs to be incurred in dismantling
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Notes to standalone financial statements for the year ended March 31, 2025 [Contd.|

lease liabilities and impairment losses. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful lives of the assets.

At the commencement date of the lease, the company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments {including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees.

In caleulating the present value of lease payments, the company uses its incremental borrowing rate at the lease
commencement date becanse the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the aceretion of interest and reduced for the lease paymenis
made. In addition, the carrying amount of lease liabilities is re-measured if there is a modification, a change in the
lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index orrate
used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

As a Lessor:

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis
over the lease term unless the receipts are structured to increase in line with expected general inflation to
compensate for the expected inflationary cost increases. The respective leased assets are included in the balance
sheet based on their nature,

Leascs are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amonnts due from Iessees under finance leases are recorded as receivables at the Company’s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment cutstanding in respect of the lease. Operating lease payments are
recognised as an income in the statement of profit and loss on a straight-line basis over the lease term, unless the
receipt from lessee is structured to increase in line with expected general inflation and compensate for the lessor’s
expected inflation cost increase.

Government Grants and Subsidies

Government grants and subsidies are recognized when there is reasonable certainty that the same will be received.
Revenue grants in the nature of recoupment/ reimbursement of any particular ftem of expenses are recognized in the
Statement of Profit and Loss as deduction from related item of expenditure. Grants related to assets which are
recognized in the Balance Sheet as deferred income, are recognized to the Statement of Profit and Loss on a systematic
basis over the useful life of the related assets by netting off with the related expense.

Inventories
Raw materials, stores and spare parts, fuel and packing material:

Raw materials, stores and spares and fuel and packing material are valued at lower of cost and nat realisable value,
Cost includes purchase price, other costs incurred in bringing the inventories to their present location and condition,
and taxes for which credit is not available. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost is determined on weighted average basis.

Work-in-progress, finished goods and stock in trade:

Work-in-progress, finished goods and stock in trade are valued at lower of cost and net realizable value, Cost
includes direct materials and labour and a proportion of manufacturing overheads based on normal operating
capacity but excluding borrowing costs. Cost of Stock-in-trade includes cost of purchase and other cost incurred in

bringing the inventories to the present location and condition. Cost is determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
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(%) Investment
a) Investments and other financial assets
Classification

The Company classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss),
and

¢ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms
of cash flows.

Measurement

At initial recognition, the company measures a financial asset at its fair value, Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss,

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the
cash flow characteristics of the asset, The company classifies its debt instruments into the following categories:

»  Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is
included in finance income using the effective interest rate method.

¢ Fair value through other comprehensive income (FVOCI): Assets that are held for collections of contractual cash
flows and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through other comprehensive income (EVOCI). Interest income from these financial
assets is included in other income using the effective interest rate method.

»  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or FYOCI are
measured at fair value through profit or loss. Interest income from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments (except subsidiary, associate and joint venture) at fair
value through profit or loss. However, where the Company’s management makes an irrevocable choice on initial
recognition to present fair value gains and losses on specific equity investments in other comprehensive income, there
is no subsequent reclasgification of fair value gains and losses to profit or loss.

Impairment of financial assets

The Company measures the expected credit logs associated with its assets based on historical trend, industry practices
and the business environment in which the entity operates or any other appropriate basis. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Derecognition of financial assets

A financial asset is derecognised only when
o  The company has transferred the rights to receive cash flows from the financial asset, or
o  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows {o one or more recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognised.:
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(xi)

(xiii)

{xiv)

Trade receivables

Trade receivables that do not contain any significant financing component are recognized initially at transaction price,
Upon initial recognition of a receivable from a contract with a customer, any difference between the measurement of
the receivable in accordance with Ind AS 109 and the corresponding amount of revenue recognised shall be presented
as an expense. Subsequently, the trade receivables are measured at cost less expected credit losses. The Company
calculates the expected credit losses on trade receivables using a provision matrix on the basis of its historical credit
loss experience. The Company follows the simplified approach permitted by Ind AS 109 — Financial Instruments for
recognition of impairment loss allowance. The loss allowance is measured at an amount equal to lifetime expected
credit losses.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand and demand deposits with banks
and other short-term highly liquid investments/deposits that are readily convertible into cash which are subject to
insignificant risk of changes in value with an original maturity of three months or less.

Financial liabilities
Initial recognition and measurement

The Company recognises all the financial liabilities on initial recognition at fair value minus, in the case of a financial
liability not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition or issue
of the financial liability.

The Company’s financial labilities include trade and other payables, loans and borrowings including bank overdrafts.

Subsequent measurement

All the financial liabilities are classified as subsequently measured at amortised cost, except for those measured at fair
value through profit or loss.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequenily
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount
is recognised in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance costs,




Star Smart Building Solutions Limited (Formerly Star Cement (I) Limited)

Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term
loan arrangement on or before the end of the reporting period with the effect that the liability becotes payable on
demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence
of the breach. :

(xv) Borrowing Costs

(xvi)

(xvii)

(xviii)

Botrowing costs that are attributable to the acquisition, construction or production of a qualifying asset is capitalized
as part of cost of such asset till such time the asset is ready for its intended use. A qualifying asset is an nsset that
necessarily requires a substantial period of time to get ready for its intended use. All other borrowing costs are
recognized as expense in the period in which they are incurred. Borrowing cost includes exchange differences
arising from relevant foreign currency borrowings to the ‘extent that they are rogarded as an adjustment to the
interest cost.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usvally paid within 30 days of recognition. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the teporting period.
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset thoe recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the gvent of default, insolvency or bankruptey of the Company
or the counterparty.

Revenue Recognition

(A) Sale of Goods

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the Company’s activities as
described below. The Company bases its estimates on historical results, taking into consideration the type of customer,
the type of transaction and the specific of each arrangement.

Revenue from sale of goods is recognized when control of the products being sold is transferred to the customer and
when there are no longer any unfulfilled obligations. The Performance Obligations in sales contracts are fulfilled at the
time of dispatch, delivery or upon formal customer acceptance depending on terms with customers.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The transaction price of goods sold and services
rendered is net of variable consideration on account of various discounts and schemes offered by the Company as part
of the centract. This variable consideration is estimated based on the expected value of outflow. Revenue (net of
variable consideration) is recognized only to the extent that it is highly probable that the amount will not be subject to
significant reversal when uncertainty relating to its recognition is resolved,

Transaction price is the amount of consideration in the contract to which the Company expects to be entitled in
exchange for transferring the promised goods or services.

The Company does not expect to have any contracts where the period between transfer of promised goods or services
to the customer and payment by customer exceedg,one,year. As a consequence, the Company does not adjust any of
the transaction prices for the time value of money.
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Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

(xix)

(i)

(iii)

(iv})

Coniract balances
Trade Receivables and Contract Assets

A trade receivable is recognized when the products are delivered to a customer and consideration becomes
unconditional. Contract assets are recognized when the company has a right to receive consideration that is conditional
other than the passage of time.

Contract Liabilities

Contract liabilities is a Company’s obligation to transfer goods or services to a customer which the entity has already
received consideration. Contract liabilities are recognized as revenue when the company performs under the contract.

(B) Other Income

Interest income is recognized using the effective interest rate (EIR) method.

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying
amount on initial recognition.

Dividend income is recognized when right to receive dividend is established (provided that it is probable that the
economic benefits will flow to the Company and the amount of income can be measured reliably).

Employee Benefits

Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly within 12
months afier the end of the period in which the employees render the related service are recognised in respect of

employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled.

Defined Contribution Plan

Employees benefit in the form of provident fund, ESIC and other labour welfare fund are considered as defined

- contribution plan and the contributions are charged to the Statement of Profit and Loss for the year when the

contributions to the respective funds are due.
Defined Benefit Plan

Retirement bensfits in the form of gratuity is considered as defined benefits obligations and are provided for on the
basis of an actuarial valuation, using the projected unit credit method, as at the Balance Sheet date

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income and transferred to retained
earnings,

Other Long-term benefits

Long-term compensated absences are provided for on the actuarial valuation, using the projected unit credit method
as at the Balance Sheet date. Remeasurement gams and Ipgses, ansmg from experience adjustments
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Notes to standalone financial statements for the year ended March 31, 2025 [Contd. ]

{xx) Tax Expenses

Tax expense comprises current tax and deferred tax. Provision for the current tax is made on the basis of taxable
income for the current accounting year in accordance with the provisions of Income Tax Aoct, 1961.

Deferred tax is computed on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the standalone financial statoments. Deferred tax is not accounted for if it arises from initial
recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses ouly if it is probable
that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where the company is able to
control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in
the foresecable future.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable that the
differences will reverse in the foreseeable fiture and taxable profit will not be available against which the temporary
difference can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority, Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Current and deferred taxes are recognised in the statement of profit and loss, except to the extent that they relate to
items recognised in other comprehensive income or directly in equity. In this case, the taxes are recognised in other
comprehensive income or directly in equity, respectively.

The deferred tax in respect of temporary differences which originate during the tax holiday period and is likely to
reverse during the tax holiday period, is not recognized to the extent income is subject to deduction during the tax
holiday period as per the requirements of the Income Tax Act, 1961,

(xi) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss before other comprehensive income for the
period attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net profit or loss before other comprehensive income
for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

(xxii) Provisions and Contingencies

A Provision is recognized for a present obligation as a result of past events if it is probable that an outflow of
- -resources will be required to settle the obligation and in respect of which a reliable estimate can be made, Provisions
‘are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate
\ that reflects current market assessments of the time valve of money and the risks specific to the liability, The
| increase in the provision due to the passage of tlme is recognised as mterest expense. L1ab111tles Whlch aremmaterial
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Notes to standalone financial statements for the year ended March 31, 2025 [Contd.]

Decision Maker (“CODM”) to make decisions for which discrete financial information is available. Based on the
management approach as defined in Ind AS 108, the CODM evaluates the Company’s performance and allocates

resources based on an analysis of various performance indicators by business segments and geographic segments.
Shhoc o w gt L
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Star Smart Building Solutions Limited (formerly Star Cement (1) Limited)

CIN : U26999ML2021P1.C013780

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Notes to the Financial Statements for the Year Ended March 31, 2025

Note 2.2- Capital Work-in-Progress

¥ in Lakhs

As at March 31,

Particulars As at March 31,
2025 2024
As at March 31, 2024 181.82 £84.24
Add : Expenditure during Construction for Projects 7,883.31 117.58
Less : Capitalised during the Year - -
As at March 31, 2025 7,865.13 181.82
Ageing of Capital work-in-progress
% in Lakhs
Amount in CWIP for a period of
Particulars Less than 1 1-2 2-3 More than 3 Total
year years years years
As at March 31, 2025
Frojects in progress 7.6683.31 117.68 64.09 015 7,865.13
Projects temporarily suspended
As at March 31, 2024
Projects in progress 117.58 64.09 0.15 - 181.82

Projects temporarily suspended

Note No. 2.2 {i)There is no project whose cost has exceeded its budget or has overrun its completion time at each reporting date.

Note No. 2.2 (i} During the year, the Company has incurred directly attributable expenditure related to acquisition/ construction of
property, plant and equipment / capital work-in-progress and therefore accounted for the same as pre-operative expenses under

capital work-in-progress.

¥ in lakhs
Particulars As at March 31, | As at March 31,
2025 2024
Balance at the beginning of year included in capital work in progress 171.27 62.81
Add: expenditure incurred during the year
Finance costs - 402.46 19.47
Employee Benefit Expenses 223.51 -
Depreciation 257 -
Miscellaneous expenses (refer note below) 195.45 88.99
Less: capitalised during the year - -
995.26 171.27

Balance at the end of year included in capital work in progress

Note: Above mentioned miscellansous expenses includes heavy vehicle expenses, professional consultancy etc.




Star Smart Building Solutions Limited (formerly Star Cement () Limited)
CIN : U26999ML2021PLC013780

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Notes to the Financial Statements for the Year Ended March 31, 2025

Z in Lakhs
As at March 31, As at March 31,
Note 3- Deferred Tax Assets (Net) 2025 2024
Deferred Tax Assets
- Employee Bensfit Obligations 2.70 .
- On carry forward losses/unabsorbed depreciation under Income Tax Act, 1961 67.17 29.75
69.87 20.75
Deferred Tax Liabilities '
- On temporary differences related to property, plant and equipment 0.62 -
0.62 “
Deferred Tax Assets (Net) 69.25 20.75
Zin Lakhs
As at March 31, As at March 31,
Note 4- Non Current Tax Assets (Net) 2025 2024
Tax deducted at source {Net ) 0.30 0.71
0.30 0.71
g in Lakhs
As at March 31, As at March 31,
Note 5- Other Non-current Assets 2025 2024
Capital Advances
Secured and considered good 134.84 50.51
Unsecured and considered good 286.36 1,477.60
421.20 1,528.11
¥ in Lakhs
Note 6- Inventories (valued at lower of cost or net reafisable value, unless otherwise stated ) As at;\.l{l);r;:h 31, As at;\:l}azzch 31,
Raw Materials 91.78 -
Fuel Materials 3.67 -
Stores and Spares 2,30 0.25
97.75 0.25
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CIN : U26999ML2021PLCO13780

Regd. Office: Vill:-Lumshnong, P.0. Khaliehrait, Dist. East Jaintia Hills, Meghalaya -~ 793 210

Notes to the Financial Statements for the Year Ended March 31, 2025

T in Lakhs
As at March 31,] As at March 31,
Note 7- Cash and cash equivalents 2025 2024
Cash on hand 3.26 1.72
Cheques in hand -10.00 -
Balance with Banks _
- In current accounts/cash credit accounts 56.36 18.17
69.62 19.89
T in Lakhs
Note 8- Other Financial Assets As at %az':h 31| As at 2?)2::11 i,
Unsecured, considered good (unless otherwise mentioned)
Security Deposits 9.88 2.52
Other receivable (refer note 8.1) 947.80 38.69
957.68 41.21
Note : 8.1 Other recelvable pertains to amount recsivable from a fellow subsidiary against sale of land (refer note 27)
Zin Lakhs
Note 9- Other Current Assets As at %;?h 31| As at znf)Z':h 31,
Unsecured, considered good {unless otherwise mentioned)
Advances for supply Sf goods and services 5.31 -
Advances to Employees 1.03 5.22
Balances with Statutory/Government Authorities 1,144.62 8.89
Prepaid Expenses 63.58 -
1,214.54 14.11
‘b\\p\\\\e S0y
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Star Smart Bullding Solutlons Limited (formerly Star Coment (1) Limited)

CIN : U26999ML2021PLCO13780

Regd, Office: Vill:-L.umshnong, P.O. Khaliehralt, Dlst. East Jaintia Hllls, Meghalaya - 793 210
Motas to the Financial Statements for the year ended March 31, 2025

2 In Lakhs
As at March 31,|As at March 31,
Note 10- Equity share capital 2025 2024
Authorlzed capltal 1,000.00 1,000.00
1,00,00,000 (1,00,00,000 as at March 31, 2024)squity sharss of ¥ 10/~ sach
1,000.00 1,000.00
[ssued and subscribed 15.00 5.00
1,560,000 (50,000 as at March 31, 2024) equity shares of € 10/- each i i
15.00 5.00
Pald-up capital 5.00 5.00
50,000 (50,000 as at March 31, 2024} equity shares of T 10/- sach fully pald : .
1,00,000 (Nil as at March 31, 2024) egulty shares of € 104 sach (T 5/-party pald up) 5.00 "
10.08 5.00

a} Terms/rights attached to equlty shares

Tha Company has cnly one class of equlty shares having par vaiue of ¥ 10/ per share. Each holder of aqully shares is entifled to one vote per share. The Company declares and pays
dividend in Indlan rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharshelders In the ensling Annual General Mesting except in case of Interim
dividend.

In the event of liquidation of the Company, the holders of the equity shares will be entitied fo recalve remalning assets of the Company, after distribution of all preferential amounts. The
distribution will ke In propertion to the number of agulty shares held by the shareholders.

b} Durlng the year, the Company has issued 1,00,000 squity shares of T 10/- sach [T S/-party pald up) at a premium of Rs. 60 each {received T 30 on allotmant) on praferential bas’s. The
equlty shares werg allotted on March 26, 2025,

) Reconclllation of the equity shares outstanding at the beginning and at the end of the reparting period,

As at March 31,| As at March 31,
2025 2024
Number of shares at the beginning of the year 50,000 50,000
Issued during the year 1,00,000 -
Number of shares at the end of the year 1,50,000 50,000
d Shares held hy the holding company
As at March 31,| As at March 31,
Name of the shareholder 2025 2024
Star Cement Limited 81,000 30,000
a) Detalls of shareholders helding more than 5% of equity share caplfal
s N £ the sharehold As at March 31, 2025 As at Mareh 31, 2024
7 o |Nama of the shareholders No of shares % of holding No of shares | % of holding
1 Star Cement Meghalaya Limited ) 51,000 34.00% 20,000 40.00%
2 |Star Cement Limitad {refer note () 76,500 51.00% 30,000 60.00%
3 Ghanshyam Das Dhanuka 22,500 15.00% - -
f) Shares held by the prometers at the end of the year
As at March 31, 2025 As at March 31, 2024
Sr no |Promoter name % Changs
No of shares | % of holding Mo of shares % of holding | during the year
1 [Star Cemant Meghalaya Limited 51,000 34.00% 20,000 40.00% 6%
2 |Star Cement Limlted {refer note (N} 76,500 51.00% 30,000 50.00% 9%

) 6 eqully shares has been held by other persons as nomines sharsholdsrs which are beneficially cwned by the Holding Company.

h) The above sharsheolding reprasents both legal and beneficlal ownership based on the records of the Company, Including lts register of shareholders/members and other declaration
received from sharsholdsrs regarding beneficlal interest. -
1) Mo ordinary shares have bsen reserved for lssus under options and contracts! commitments for the sale of shares/disinvestment as at the Balance Sheat date,

j) Mo secwitles convartible into Equityf Prefarence shares have been Issusd by the Company during the year.
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Notes to the Financial Statements for the Year Ended WMarch 31, 2025

¥ in Lakhs

Note 11- Other Equity As at g’t‘)""zf;“ 3 | As at March 31, 2024

Securlty Premium

Openling Balance -

Addition/(Deduction) during the Year 30.00

Closing Balance of Security Premlum 30.00

Retalned Earnings

Opening Balance (88.45) -

Profit/(Loss) for the Year (120.04) (88.45)

Closing Balance of Retalned Earnings (208.49) (88.45)
Total Other equity (178.49) {88.45)

Nature and purpose of reserves

Securities Premium

_ Securities premium represents the amount received in excess of par value of securities and is available for utilisation as specified
under Sectlon &2 of Companies Act, 2013

Retalned earnings

Retained earnings represents accumulated profit / (loss) of the company as on reporting date.,

¥ in Lakhs
Note 12- Borrowings As atm?h % | As at March 31, 2024
Term Loans {Secured)
Rupee Loans from Banks [Refer note 12.1] ) 242,00 -
Loans from related party (unsecured)'
From hotding company and fellow subsidTary [refer note 12.2, 12.3 ,12.4 and 12.5] 10,169.80 372311
10,411.80 3,723.11

Note 12.1: Term loan from a bank amounting fo € 242 lakhs (March 31, 2024 -Nii) is sacured by the 1st charge on all movable &
immovable fixed asset pertaining to the AAC Project at Senapur Guwahati. it is further secured by corporate guarantee provided by
the Holding Company. The loan carries an interest @ 8% p.a (March 31,2024 @ ni!) and repayable in 14 quarterly instalment starting
from September 30, 2026. Refer note 27 for related party transaction.

Note 12.2: Term loan from hslding company amounting to 2 Nil (318t March'2024-Rs, 1,808.11 lakhs) was payable within a term of 5
years. However the same was rapaid in full in the current year and was having interest rate of 8.79% (March 31, 2024: 8.49%).

Note 12,3; Term joan from a fellow subsidiary of ¥10.168.80 lakhs (31st March'2024 - 1,815.00) is payable within 5 years and the
rate of interest is 7.78% {March 31, 2024: 7.66%).

Note 12.4: Company has not made any default in loan repayment and interest payments as at each reporting date.
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Notes to the Financial Statements for the Year Ended March 31, 2026

% in Lakhs
As at March As at March
Nots 13- Provislons 31, 2025 31, 2024
Provisions for Employes Benafits
«Gratuity (refer ndte no, 28) 318 -
«Leave Encashment 7.19 -
10,37 "
Z1n Lakhs
As at March | As at March
Note 14~ Trade Payables 31, 2025 31, 2024
- Total outstanding dues of micre enterprises and small enterprises 6.35 -
- Tetal outstanding dues of trade payable other than micro enterprises and small enterprises 160.69 0.90
167.04 0.90
Ageing of outstanding trade payables as on 31 Margh 2025. €in Lakhs
sr Particulars Unhilled Not Dua Leas than 1 1 »2years | 2 -5 ysars More than 3 Total
No year years
(I} |Undisputed- micro and small enterprises - 6.35 - - - " 6.35
{il} |Undisputed- cthars 155.00 5.69 - - - - 160.69
(iii) [Disputed- micro and small enterprises - - - - - - -
{iv) | Disputed- othars - - - - - - -
Agelng of cutstanding trade payables as on 31 March 2024, ¥ In Lakhs
o |Paticulacs Unbllled Not Due Lessthan1 | | 5 ears | 2 -3years | MOrethan3 Total
[+ year years
{1 |Undisputed- mizro and small enterprises - - - - - -
N [Undisputed- others 0.90 - - - - - 0.90
(i) [Disputed- micre and small enterprises - - - - - -
(lv) [Dlsputed- others - - - - - -




Star Smart Building Solutions Limited (formerly Star Cement (I} Limited)
CIN : U26999ML2021PLC013780

Regd. Office: Vill:-L.umshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Notes to the Financia! Statements for the Year Ended March 31, 2025

Z in Lakhs
Note 15- Other Financial Liabilities As at;:];':h 3, | As atzl\gzt:h 31,
Interest accrued but not due on Botrowings 433.09 -
Creditors for Capital Goods (Refer note below) 852.84 747.80
Employees related liabilities ' 0.51 -
Retention Money 132.68 -
Other Liabllities - 0.05
1,418.12 747.85
Note : 15.1 Includes MSME creditors of ¥ 3.54 Lakhs , March'24 of ¥ 1.44 Lakhs )
2 in Lakhs

Note 16~ Provisions

As at March 31,

As at March 31,

2025 2024
Provisions for Employee Benefits
-Gratuity {(Refer note no.26 } 0.01 .
-Leave Encashment 0.35 -
0.36 -
Z in Lakhs
. As at March 31, | As at March 31,
Note 17- Other Current Liabilities 2025 2024
-Statutory Liabilities 85.34 14.62
85.34 14.62
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Notes to the Financial Statements for the Year Ended March 31, 2025

% in Lakhs
For the Year Ended For the Year ended
Mote 18- Cost of Materlals Consumed March 31, 2025 March 31, 2024
Inventory at the Beglnining of the Year - -
Add: Purchases 91.78 n
01.78 -
Lass: Inventory at the End of the Year 9178 -
¥ in Lakhs
Note 19- Finance Costs For the Year Ended For tha Year ended
March 31, 2025 March 31, 2024
Interest Expense
-On Loans Measured at Amortised Cost 166.76 116,22
~Others 047 -
156.93 116.22

Note 19.1 : Interest of 2402.46 lakhs ( March 31, 2G24- £19.47 lakhs) is capitalised during the year as pre- operative expenses in Capital work in progress {refer note no 2.2), Rate of

capitalisation 1s @ 7.81% (March 31, 2024- 8.43%).
Note 19.2 : Refer note 12 for applicable Interest raie on borrowings.

% in Lakhs
For the Year Ended For the Year ended
Note 20- Other Expenses March 31, 2025 March 31, 2024
Miscelaneous Expenses {refer note 20,1} 2.64 1.98
Total 2.64 1.98

Note 20.1: -Miscellaneous expenses includes payment to Statutery Auditor ¥ 2.50 Lakh {31st March’'2024: ¥1.00 Lakh.)

% In lalchs unless otherwise stated

Note: 21 - Earnings per share (Basic & Dfluted earnings per share)

For the year ended

For the year ended March

March 31, 2025 31, 2024

(i) Profit attributable to equity holders of the company used in calculating basic and dlluted earning per share 1120.04) (88.45)
(li} Welghted average number of equity shares used as the denominater in calculating basic earnings per share 51,644 50,000
(i} Weighted average number of equity shares used as the denomlinator in calculating diluted earnings per share 51,644 50,000
{iv] Earning pershare{in¥ }

Face value of Equity shares 10.00 10.00

Basic (232.44) {176.90)

Diluted {232.44) (176.90)
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Note : 22 - Gapital management

Risk managemeant

The primary objective of capital management Is to ensure the maintenance of healthy capital ratio in order to support its business and maximlse sharsholder value. The Company
manages its capital structure and makes changes 'n view of shanging economic conditions. Ne changes were made in the objectlvas, policles or process during the year ended March 31,
2025 as compared to previous year. There have bean no breaches of financial covenants of any Interest bearing loans and borcowings for the reported year. The Company monitors
capital structurs on the basls of debt to equlty ratlo. For the purposs of Company's capltal management, equity includes pald up equity share capital and other equity, and debt comprises
long term borrowings, The following table summarizes long ferm debt and equlty of the Company.

% In lakhs !
As at As at ;
Farticul ;
articuiars March 31,2025 | March 31, 2024
Long term borrowings 10,411.80 3,723.11
Less: Cash and cash aquivalent 69.62 19.89
Netdebt 10,342.18 3,703.22
Total equity (168.48)} {83.45)
Capital and net dabt 10,173.69 3,818.77
Gearng ratio (61.38) (44.38}
To maintain or adjust the capltal structure, the Company review the fund management at regular Intervals and take necessary actlons {o maintaln the requislte caplial structure.
Note : 23 - Financial instruments by category #in lakhs
As at March 31, 2025 As at March 31, 2024
Particul
articulars Amg;tsf:ed Carrying amount Amortised cost Carrylng Amount
Financial agsets
(1) Cash and cash equivalent 69.62 69,62 18.89 19,89
(i) Other financial assets 957,68 957.68 41.21 41.21
1,027.30 1,027.30 61.10 81,10
Financlal liabilities
(1} Borrowing 10,411.80 10,411.80 3,723.11 3,723.11
() Trade payable 167.04 167.04 0.90 0.90
(Ill) Other financial Tiabilitles 1,419.12 1,419.12 747.85 747.85
11,887.96 11,0897.96 4,471.88 4,471.86

(i} Fair value hierarchy

The Company uses the following hisrarchy for determining and/or disclosing the falr value of financial instruments by valuatlon tachniques:

Level 1: This lavel Includes those financlal instruments which are measursd by referance to quoted prices (unadjusted) in active markets for identical assets or liabilities.

Leve| 2; The fair value of financial Instruments that ars not traded 'n an active market Is determined using valuaticn technigues which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. if all significant Inputs required to fair value an instrument are observable, the Instrument Is Included In leval 2.

Level 2: If one or more of the significant inputs is not based on observable market data, the Instrument is ingluded in leve) 3,

(i) Valuation technigue used to determine falr value

The fair values of the financial assets and Nabilities are included at the amount that would be received to sel! an asset or paid to transfer a liabil'ty in an orderly transaction between
market particlpants at the measurement date.

The following methods and assumptions weare used to estimate the falr values:

() The falr value of cash and cash equlvalents, other financial assets and current financial liabilities approximate their carrying amount largely due to the short-term nature cf these
instruments, The managsment considers that the carrying amounts of financial assets and financial llabliitles recognised at nominal cost/amortised cost In the financlal statements
approximate their falr values. In respect of non current borrowings, fair value Is determined by using discount rates that reflect the present borrowing rate of tha company .

The carrying amount of cash and cash equivalents, bank balances (other than cash and cash equivalents), security deposits, loans and other financial assets, trade payable and other
financlal llabillties approximate thetr carmying amounts largaly due to the short-term maturities of these instruments.

{ili} Fair value of financlal assets and liabillties measured af amortised cost ¥ In lakhs

. As at March 31, 2025 As at March 31, 2024
Particulars n .

Carrying amount Falr value Carrying amount Falr value

Financlal assets
() Cash and cash egulvalent £9.62 69.62 19.689 19.89
(i) Other financial assets 057.68 957688 41.21 A1.21
Total financial assets 1,027.30 1,027.30 61.10 61.10
Financial liabllities
(i) Borrawing 10,411.80 10,411.80 3,723.11 3,723.11
(ii) Trade payable 167.04 167.04 0.80 0.90
(li) Other inanclal liabilities 1,419.12 1,418.12 747.85 747.85
Total financlal llabllitles 11,997.96 11,807.96 4,471.86 4,471.86

[iv) Significant estlmates .
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The Company uses its judgement to select a varlety of methods ;
and make assumptions that are mainly based on market conditions existing at the end of each reporting period.
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Note : 24 ~ FInanclal rlsk management

The Company's activities are exposed to a variety of financial risks: credit risk, liquidity risk and market risk (l.e. foreign currency risk and interest rate
risk. This note explains the sources of risk which the entity is exposed te and how the entity manages the risk:

{A) Credit risk

Credlt risk Is the risk that counterparty will not mest its obligations under a financial instrument or custemer contract, leading to a financial loss. The
compnay has nof started its operation and is currently under project phase . Hence there is no significant exposure to credit risk from its operating actlvities.
Further since significant financial assets consist of balances from related partles thers is nof slgnlificant exposure to credlt risk from its financing activities.

1) Financial Instruments and deposits

Credit risk pertaining to balances with banks and financial Institutions is managed by the Company's treasury department in accordance with it's policy.
Credit risk arising from cash and cash equivatents is limlted . Nene of the financial instrumaents of the Company result in material concentration of credit
rigks.

The Company's maximum exposure to credit risk for the compenents of the Balance Shest as at March 31, 2025 and March 31, 2024 Is the carrylng
amounts as illustrated in Note 22.

{B) Llquidity risk

Liquidity rlsk is the risk that an entity will encounter difficulty in meeting obligations associated with financial llabilities that are settled by delivering cash or
ancthet financial assst.

Prudent liquidity risk management Impllas maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount
of commiited credit facllities to mest obligations when due. Dus te the nature of the underlying business, the Company maintains sufficient cash available to
meset its obligatlon.

Management ‘monitors rolling forecasts of the Company's figuidity position (comprising the undrawn berrowing facilities below) and cash and cash
egulvalents on the basis of expected cash flows. The management also considers the cash flews projection and level of liguid assets necessary to meet
these on a regular basis.

The Company has received financial support from its Holding and and fellow subsidiaries for the establishment of the AAC Project.

{i} Financing arrangements

The Company had access to the following undrawn borrowing facllities at the end of the reporting period: Z in lakhs
As at As at
Particulars March 31, 2025 March 31, 2024
Fund Based Facllities 6,268.00
Non fund based Facilities ' - -
6,258.00 -

Maturitles of financlal liabilitles
The tables balow analyse the Company's financial liabiiities into relevant maturity grouplngs based on their contractual maturities for all financial liabilities.
The amounts disclosed in the table are the contractual undisceunted cash flows. Balances due within 12 months equal their carrying balances as the impact

of discounting Is not significant.

7 in lakhs
Conh;raa:;t:a;{rl:;;gties of financial liabilities - Less than 1 year Botween 1 to 5 years | More than 5 years Total
Borrowing - 10,411.80 - 10,411.80
Trade payables 167.04 167.04
Other payablas 1,418.12 - - 1,419.12
Total financial liabilities 1,586.16 10,411.80 - 11,997.96

Z in lakhs
Contrait‘:?lrgsl’n;;i:: of financial liabllities - Less than 1 year Between 1 fo 5 years | More than 5 years Tofal
Borrowing - 3,723.11 - 3.723.11
Trade payables 0.90 - - 0.90
Other payables 747 .85 - - 747.85
Total financlal liabilltles 3,723.11 - 4,471.86
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{C} Market risk
{1) Foreign currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
The Company has no exposure to the risk of changes in foreign exchange rates. There are no foreign currency denominated balances of flnancial
assets/liabilities lying in the becks of accounts as on March 31, 2025 and March 31, 2024.

(ii) Interest rate risk
Interast rate risk is the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes in market interast rates, The

Company's exposure to the risk of changes In market interest rates relates primarily to the Company's debt obligations with floafing interast rates.
The Company's main interest rate risk arises from long-term borrowings from related parties with variable rates, which expose the Company to cash flow
interest rate risk. During March 31, 2025 and March 31, 2024 , the Company's borrowings at vartable rate were denominated in Indian Rupee (INR).

(a} Interest rate risk exposure

On Financial Liabilities:
The exposure of the Company's financial Fabilities to intsrest rate risk Is as follows:

# In lakhs
As at As at
Particulars March 31, 2025 | March 31, 2024
Variable rate borrowings 10,411.80 3,723,171
Total borrowings 10,411.80 3,723.11
(b) Sensitivity
Profit or loss is sensitive to higher/lower interast expense from borrowings as a result of changes in intersst rates as below:
' ¥ in lakhs
Impact on profit before tax
. For the year For the year
Particutars enced March 31, | ended March 31,
2025 2024
Interest expense rates — increase by 50 basis points* (52.06) (18.62})
Interest expense rates — decrease by 50 basis points* 52.08 18.62

* Interest rate sensitivity has been calculated assuming the berrowing outstanding at the reporting date have been outstanding for the entire period

Note : 25 - Contingent liability & Capital commitments

i) Contingent Liability

The managemeant has done proper assessment for contingent liability at the balance sheet date and based on their assessment thare is no contingent liability
as on reporting date.

ii) Capital Commitments ¥in lakhs
] As at March 31, | As at March 31,

Sl. No Pattticulars N 2025 2024

1 Ej\tfl;r:qa;tssd)amount of contracts remaining to be exscuted on capital account and not provided for (net of 303.72 1,074.63
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Note ! 26 - Employees beneflt obligations
{a) Post-employment cbligations
1} Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of servics is entltled to Gratuity on terms not less than the
provisions of The Payment of Gratuity Act, 1972, The scheme is nct funded.
The amounts recognised in the Balance sheet and the movements in the net deflned benefit obligation over the year are as follows:

¥ in lakhs

Particulars

Present value
of obligation

As af Aprll 1, 2024
Current service sost
Past service cost
Interest expense

3.1¢

Total amount recognised in CWIP

3.19

Remeasurements:
Actuarial (gain)loss from change In financial assumptions
Actuarial (gain)loss from unexpected axperiance

Total amount recognised In other comprehenslve Income

Benefit pald

As at March 31, 2025

3.19

Liability recognised in the Balance Sheet

¥ in lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Present value of Defined benefit obligafion

3.19

Liability recognised in the Balance Sheet

3.19

Current liability
Non-Currant fiability

c.01
3.18

(it} Significant estimates: actuarial assumptifons
The significant actuarlal assumptions were as follows:

Particulars

As at
March 31, 2025

As at
March 31, 2024

Discount rate
Salary growth rate
Withdrawal rate
Mortality rate

B.57%
7.00%
1%-8%

1ALM (2012-14) Tabie

0.00%
0.00%

(iii) Sensitivity analysis

The sensitivity of the defined benefit obligation fo changes in the weighted principal assumptions is:

¥ in lakhs

Increase/{Decrease) on defined benefit obligation

As at March 31, 2024

Particulars As at March 31, 2025

. 1% rate increase 1% rate decrease 1% rafe increase 1% rate decrease
Discount rate {0.37) 0.46 - -
Salary growth rale 0.45 (0.37) - -
Withdrawal rate {C.12) 0.15 - -

The above sensitivity analysis is based on a change in an assumption while holding all other assumpticns constant. In practice, this is unlikaly to occur, and changes
in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obfigation to significant actuarial assumptiens the same method
{present value of the defined benefit obiigation calculated with the prejected unit credit method at the end of the reporting period) has been applied as when
calculating the definad benefit liability recognised in the balance shest.

(iv) Risk exposure
Through its defined benafit plans the Company is exposed to a number of risks, the most significant of which are defailed below:

Life expectancy:
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of ptan participants both during and at the end of

the employment. An Increase in the life expectancy of the plan parlicipants will increase tha plan liability.

Satary growth risk
The present value of the defined benefit plan tiability is calculated by reference to the future salaries of plan participants. An increase in the life expectancy of the plan

participants will increase the plan liability.

{v) Defined benefit ltability and employer contributions
Expected coniributions to post-empleyment benefits plans for the year ending March 31, 2026 are ¥3.42 lakhs ( March 31, 2025 - NA)
The weighted average duration of the defined benefit obligation is 8.87 years (March 31, 2024: NA ). The expected maturity analysis of undiscounted gratuity is as

follows:

Zin lakhs
Particulars Less than Between Cver s
ayear 1~ b years years
As at March 31, 2025 . 0.01 )
As at March 31, 2024 o S -

b} Deftned Confribution Plan:

has been transferred te Capital Work-in- prngress during the year.
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Note : 27 - Related party disclosures

A) Llst of related parties @

|. Names of the Related Party

Nature of relatlonship

Star Cement Limltad (S8CL)

Star Cement Meghaiaya Limlted (SCML)

Star Century Global Gement Private Limited (SCGCPL)
Star Cement North East Limited (SCNEL)

RI Pnar Cement Private Limited (RIPNAR)

Koplli Cement {1} Private Limited (KOPILI)

Holding Company

Fellow- Subsidlary Company
Fallow- Subsidlary Company
Fallow- Subsldiary Company

Fellow- Subsidiary company {w.e.f June 08, 2024)
Fallow- Subsldiary company (w.e.f September 17, 2024)

Others related partles

1. Entitles contrelledijelntly controlled or sigalflcantly Influsnced
Managerial Personnel of parent company:

by Key Managerial Personnel or close famlly member of Key

Century Infra Limited (CIL)
Shyam Sel & Power Limlted (SSPL)

of parant campany.

Entifies controllad/jointly controlled or significantly Influenced by Key
Managerial Personnal or close famlly member of Key Managerlal Personnel

Ill. Key Management Personnel

Mr. Keshav Bhajanka
Mrs. Nikita Bansal
Mr. Tushar Bhajanka
Mr. Tabrez Haroon

Dirgctor
Dirsotor
Dirzgtor

Company Secretary {(w.e.f November 11, 2024)

13} Detalis of transactlons between the Company and related part

les ;

ZIn lakhs

Nature of Transactions

Holding company

Fellow Subsldlary company

Entities contralledfjeintly
contraolled or slgnlficantly
Influenced by key managerlal
personnel or close famlly
member of kay managerial
personnel of parent company

For the year
ended March
31,2024

For the year
ended March
31, 2025

For the year
ended March
31, 2025

For the year
ended March 31,
2024

Far the year For the year
ended March | ended March 31,
31, 2025 2024

1, Purchase transactions

SCL

SCNEL

ClL

SSPL

2. Sale of land

SCNEL

3. Purchase of land

SCNEL

4, Loan repaid

SCL

SCML .
5. Commissicn eon financial guarantee recelved
SCL

6. Loan taken

SCL

SCML

7. Interest expenses

SCL

SCML

276.98 .

1,808.11

65.00 -

- 1,625.00

127,10

35.03

86.87

2,028.33
453.57

207.60

8,482.40

524.20

181600

5.59

512.00 -
234552 -

C) Balance outstanding as at March 31, 2025 :

Nature of Balances

Holding Company

Fellow Subsidiary

Entities controlladijointly
sontrofled or slgnificantly
influenced by key managerial
personnal or close family
member of key managerial
persoinnel

As at March 31,
2024

As at March 31,
2025

As at March 31,
2025

As at March 31,
2024

As at March | As atMarch 31,
¥, 2025 2024

1. Other payables
SCL

SCNEL

CIL

2. Other racelvahle
SCML

SCNEL

3. Financial guarantees recsived
SCL

4. Loans taken
SCL

SCML

5. Loan repaid
SCML

5. Interest payable
SCML

113

444,31

6,600.00 -

- 1,808.11

847.80

10,160.80

433.09

687.31

38.66

1,915,00

D) Terms and Canditions of transactlons with Related Partles:

(i} The purchases transaction with related parties are made in the normal course of business and on terms equivalent {o those that prevail in arm’s langth transactions, Outstanding

balances at the year-end are unsecured and Intersst free and seitlem

intarest rate of loan firom SCL & SCML was 8.49% and 7.66%)

ate: 28 - Disclosure of Corporate Social Responsibllity expendl

ent ocours in cash.

ture

(il) For the year ended March 31, 2025, the Company has not racorded any Impairment of recalvables relating Lo amounis owed by related parties, This assassment igF
ach financial year through examining the financlal position of the related party and the markat in which the relatad party operates,

he CGompany 's not requlred to spent any amount as corporate soclal responsibility expenses as per saction 135 of the Companiss Act,2013.

" () The Company has taken inler corporate loan from its holding company & Fellow subsidiary company, the rate of intsrest of which is 8.79% and 7.78% respectively (March 31, 2024
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Note: 29 - Financial ratlos

% in lakhs

:(IJ' Ratio Numerator Denominator FY 2024-25 EY 2023.24 % Variance
1 |Current ratic (intimes) * Current assets Current llabilities 1.40 0.10 1315.66%
_— A Total debt (long term + | Equity (share capital + "
2 |Debt- equity ratio (in times j# short tarm berrowing) other equity) (81.79) (44.81} 38.61%
. g Earnings available for
3 |Debt-service coverage ratio {in times) debt servics Debt service 0.00 0.01 -52.50%
4 |Return on squity ratio (%) ** Net profit 2;3&;99 shareholders 95.29% 226.49% 57.74%
5 |Inventory turnover ratio (in tmes) Sales Inventory - - -
8 Trade receivables turnover ratio {In Sales Trade recelvable R A )
times)
7 |Trado payables turnover ratie (in imes)|Purchase Trade payable 0.55 - -
. Working capitai= current B ’
8 |NMet capltal turnover ratlo (in timas) Sales assats- current llablliies -
g | Net profit rafio (%) Net proflt Sales - - .
" Earning-before interast .
¢ R % %) -
10 [Return on capital employed (%) and tax (EBIT) Capital employed 0.03% 3.12% 100.81%
I Gainf(loss) on investment | Averags investmant NA NA -

Raturn an investmeant (%}

(2} Average Inventary -: (opening Inventory+closing inventory)/2
(b) Average trade recelvable - (opening trade recelvable+closing frade receivablay2
{c) Average trade payable -: {opening trade payable+closing trade payable)2

(d) Capital employed -; (Equity (incl. other equity-Intangible assets) + current borrowing + non-current borrowing
(e) Average shareholders equity-: (opening equity (Incl. other equity) +closing equily (incl, other equity /2

(f) Average Investment - (opening investment + closing Investment)/2

() Debt service - Interest payments + lease payments + princlpal ropayments

Explapation for variances exceeding 26% !
* Current Liabilty has increased due to Nability fowards land acquisition,
# Company 1s currently under project phase which is majorly funded by Debt. Interest against land is charged to statement of profit and loss since the same s nota
qualifying asset. Henca, the company s currently having a negatve naf worth,

** There is net loss in the current year dus to interest cost. 1n previous year no loss recorded,

Naote: 30 - Other statutory information

) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami praperty.

iy The Company have not fraded or invested In Crypto currency or Vinua! Currency during the financlal year,
iy The Company has not advanced or loaned or invested funds to any other persan or entity, including foreign entlties {Intermediaries) with the understanding that the

intermediary shall:

(a) directly or indirectiy lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficlarles); or

(b} provide any guarantes, securtty or the llke to or on behalf of the Ultimate Beneficiaries.

v} The Company has net recelved any fund from any person or entlty, Including foreign entities (Funding Party) with the understanding (whather recorded In writing or

otherwise) that the Company shall :

(a) directly or Indirectly lend or invest in othar persons or entifles Identified in any manner whatsoever by or on behalf of the Funding Party (Ultmats Beneficiaries);

or

(b} provide any guarantse, security or the lke on behalf of the ultimate beneficiaries.

v) The Company has not entered into any such transaction which is not recorded In the tooks of accounts that has been surrendsred or disclosed as income durtng
the yearin the fax assessmenlts under the Income Tax Act, 1981 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1861).

vi} There is no transactions or balances with struck off companies under section 248 of the Companies Act,2013:

vii) There are no charges for which charge satisfaction/creation forms are pending to be flled with Registrar of Companies.
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Note: 31

Gurrently the company is having negative net worth since the operatlons of the company are yet to commence. However, the company is expecting

positive cashflows from operations in the coming years.

Note : 32 - Compliance under section 22 of Micro, Small and Medium Enterprises Development Act, 2006

Based on the information/documents available with the Company, information as per the requirement of Section 22 of The Micro, Small and Medium Enterprises

Development Act, 2006 are as under:

¥ in lakhs
As at March|As at March
Particulars 31, 2025 31, 2024
(1) Principal amount remaining unpald to any supplier at the end of the accounting year (Including retention money against performance)
9.89 :
(if) Interest due on above 0.64 -
Total of () & (1I) 10.53 -
(i) Amount of interest paid by the Company to the suppliers in terms of Sectlon 16 of the Act. - -
(i) Amount paid to the suppliers beyond the respective appointed date. 111.01 2
(iif) Amount of interest due and payable for the period of delay in payments {which have been paid but beyond the due date during the
year) but without adding the interest speclified under the Act. - o
(iv) Amount of interest accrued and remaining unpaid at the end of accounting year. 0.82 “

(v} Amount of further interest remaining due and payable even In the succeeding years, until such date when the interest dues as above

Above Information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006

Note: 33

The Company has been using various accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions except Audit trail feature is not enabled at database level.

Note: 34

These financial statements have been approved by the Board of Directors of the Company on May 20, 2025 for issue to the shareholders of the Company for the

adoption.

As per our report of even date

For Singhi & Co.
Chartered Accountants
Firm Registration No .302049E

(Gopal Jain)

Partner

Membership No. 059147
Place : Kolkata

Date : May 20, 2025

“Fabyred Haroon™
Company Secretary

For & on behalf of Board of Directors of Star
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